Enclosure 3 (for Agenda 4)

Dividend Policy

The company has set the dividend policy to pay dividend to shareholders not
less than 40 percent of net profit of the Company’s financial statements after legal reserve
in compliance with the company regulations and laws, if for no other reason and such
dividend payment shall have no impact on the normal operations of the business significantly
concerning the board’s consideration. Moreover, such operations will create the maximum
benefit to the shareholders. The board resolution considering such payment must be
presented for approval from the general meeting unless such payment is an interim dividend
which the board of directors has the authority to approve and report this issue on the next

general meeting.
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