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NO. Company SK PwC Diff %
(SK - PwC) (Diff )
1 SPCG Plc. (SPCG) + Conso 490,000.00 710,000.00 (220,000.00) -45%
Audit fee + Eng = 430,000 + 60,000
Solar Power Co., Ltd. (SPC) +
2 | Conso 385,000.00 870,000.00 (485,000.00) -126%
3 | Steel & Solar Roof Co., Ltd. (SSR) 410,000.00 870,000.00 (460,000.00) -112%
Solar Power Engineering Co., Ltd.
4 | (SPE) 6,000.00 110,000 (104,000.00) -1733%
Sub total of
SPCG&SPC&SSR&SPE 1,291,000.00 2,560,000.00 | (1,269,000.00) -98%
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30 131 1181 a3 (WATWLN 3) /rn UATWUN 100,000 99.97% 8 1.A. 2553 31 6.A. 2556
31 131 1187 Wes (@anauas 2) aia ANaUAI 100,000 99.97% 8 1.A. 2553 31 p.A. 2556
32 | 13w laa@n wnnef (§uns 1) /i {Tuns 100,000 99.97% 8 1.A. 2553 31 7.A. 2556
33 | 1sEm laan waned (Hund 2) Arin {sun3 100,000 99.97% 8 4.A. 2553 31 M.A. 2556
34 | 13E laan wamed (§3und 3) Arin {Funs 100,000 99.97% 11 1., 2553 31m.A. 2556

wRNee: (1) A18U7 1 - 26 BaemuaiAunswmmlasanIg

@) Funlsalwindlaanfiunishudanadios (COD) muanNfuasa

= a v ¥

194 WANRFUA 1 - 9 FaTl AN TUNI T TINRTT WA ATNANTIT9E U HANGINITHARRAFAIIATINITAE

'
a a

dszanns 6 wnnedme uandunnszud iinindnldasalnaeaaudanindiaruaulniing nwn Sueamudyon

o a o a

Fe118 i 5.88 lnngdndaming udiazlifadniidmilaudaaudyyidesialin Wesein nwn fude

¥ '
o a 2

wnnzAmasuiniinlaglidadnAwasauduananediaszuy (Non-firm) usduannliussmgodose’ls

> ' >
I3 P AN N S o

Wasanaa Wi I IEFNA FaiuB At ulunIsiunnaenisnanansedniulseingn 25 wisnuae

TA2aN7azlszinns 7.5 wWnnLdns sapindnaznin Wiaunsanannszua AN IE In & et usawawi nnWn Sudanis

° o a

Aryryn AiuindsnisuananfilaasnaeelselWilniavun 34 wiaregidszunns 241.5 wnnedns

SPC HutuAazn1in1swimun a9 nwas uuasafnsg nnwawaun tldnuua 8nnalutl 2556 aaansu

o

eundsreinsatiulasanisazauegiuniednniau amnlasanisiinainandn fianisneenaszaziaan COD

a

Wd’j 1 o a v ] dl o A v ' U ] :: AJ
"Lmu'ﬂaﬂnumiwmsmwmmﬂWWﬁmuﬂumﬂmmnumwmummmLL&]@:qummmglumum@uélm §INE I

il

a | S :// d’l a v a A v o dla a
Aarsuniusensilld viell Tnadniuda nln.aziansunannauAuuiinlun1sdan A WNUINU LAZATITHN

o o

AuntihlunnsnaasnailudAny

1ana1nil SPC Amdarilantaas1eeliannniseneanfueuiAsin (“CER”: Certifies Emission Reduction)
Wagannnsuan inannasanuuasanindidunisaiunisaiuna N eI N Nugzenn (*COM”: Clean
Development Mechanism) $a1faqiiis SPC Anasat]luszndnanisimunive liiauisar ldvinauifanunislaes

& = 1 %
AnaireunszanlulsvinAgnaunssnsne] &
2. ’qﬁmﬁﬂﬂﬁ‘/‘]_lL‘ViN’Wﬂ"ﬂZﬁsﬁ"]\‘iiixﬂwgﬂ’lwﬁ’\‘i\i”}uLm\m’]ﬁMETLL‘LIUﬂi‘LIN’Q? (EPC)

spC ilugliinEnng EPC Tagliinnsuniadunifsnwfnuidaanssy n1seanuuy n13neadie n194ANIg N9

v
o

AnfuazpILANIEULHAR INTI A nnAsuLase gLt UL Enteaues SPC
a a % a e o o v o a L
3. ganauin9fiaunislumnig nstdngeine waznistszunanala i ndsanuuasaniing (OMm)

spC flugliiisnis oMM unlsslninnanfiunslnaiFumeasaas SPC

991 81/135




3 N a a & o P a o Saa o o
AMALTLIesIF N NenIRudassineandunmanislfundeduninedaet3sn wadda adn (NuN)

o 13w Tgan twead 1BwALTeEe A1
136 T4 1BuAHeR 21179 vise SPE AfiugsiaLinig EPC waz OMM TnaaadnazliitinisunignAuenngs

13t aqiiufinuannzideudiuou 10,000,000 U utifluiuansity 1,000,000 fu yar1iins fuas 10 v Iaed

NUE172UE? 9191 2,500,000 LM

® 1U3EV dfia waun 111 gW [1nm

a o % 2

136N afia waud taan gW Arin vive SSR Anuannzidaudiszuda 10,000,000 L wiailufuandcy 1,000,000

A v o o2 A P a s a A o a oy a o N a -
U Q@ﬁﬂﬁﬁli’ﬂ'ﬂxjuﬂx 10 U @mm\j‘ﬂuLW@ﬂ’]ﬁ\T'ﬂuﬂqﬂﬁ?ﬂqL‘WﬂﬂLmNV]LﬂﬂﬂqLuuﬂqiﬂqﬂsLmT'ﬂ UTEN AAN DULAATEINA

2So®

o

Annin (W) 1 lnnals SR inenazli SPCG luiREvmidsznaugsianistadiu (Holding company) 11aqiiis SPCG

agszidnanisleutinagananiy SSR tagludrusaswinaulininistewdineFaufesuda wasiusulninalfitenes SSR
Manue adslafiny deasiianuundouniasfisegnieliite SPCG Geazfiaeinnisdenauliindoiadaneunazainngm

Taufinagananaunnls Tnatdimanadnszuaunislantinagsnaazafiuniaadadunialunastl 2556

u’/l d’l a =3 a td‘ ¥ o a b4 % a a o o 1 v oa a :/’ o
MU ﬁ;?ﬂ@m@ﬂmu%tﬂuﬂﬁﬂm’\ﬂ’]Luuﬂﬂiﬂ’ﬁﬂllﬂ SSR ﬂixﬂ@UﬂQﬂﬁq?ﬂ”’]N@lﬂ ANATUUNE LL@zIMUTﬂ’W?M@L‘NQ’&Q

o

U v =3 e tﬂ‘ lﬂ‘ ¥ o o = a o 6 o/ !
AAATIUANIARALNINETAIALNAIATLAL NN Imﬂummmmmm@iﬂ

=i,

v
o a A

(1) ueumAnIARaLTuaeL (Roll forming metal sheet) Warilawndavdnazliindeud undansusiudnaeaiidsm

9 = a a

fman@usin “Rollform” Faiiluandnsianiy nanaNuNWmMANNAARBLLAIATHANTZUI e RITENLAY

v >
o = = em o 0 o = :

&A@ (Aluzinc) HAuaNTRTuINGTN nusanisiandau Wininw Jengnisldanueiauiu Tnadsvezioan

a

—2

n1efudlsziugegais 30 T winmdnindeudanans wanainazlfiiludanseudsaudadeanunsalddszney

ey visedoutlsznevgueessitenans iu th Auain 5 unundn s

° o

(2) wwAnnAindsge (High Strength Purlins) gUuULFY C uazsa Z Inanlaen s tuganuaBmuanninfiias
genpaeuiuaiinfedined ulivaesriamunzdniulilueulaseairamaniunasanisetassaineiuniis

= 091 o J =3 ° QI/
a1A17 Juvdniundnudwdnansialy

' '
a o o= =2

(3) wandugiaw] Fudundninsiidsnlituuiumdiauazais Hun
- udaTfanas 4195UeNANIRERINITLANEIINTNR

- auUnsnidszneunisinsianaimuaze i iy avauiuAdNeu ang (usiu

o .

- szuulaseaiedndagy (PEB) eanuuumuiignAnsiasnts dnduiluge leanuiineaing dausariudou

1aslAsssgneanuuuiniianunsaiinistinsiedindeaiufanszuuasninasauazfien

v
o

SSR #insliitinsfinssindssmadmiunandneimnyssinniinanuazaming Tnalagnnsdndnefiumandgas

IS4 o A a S| v a 5
wazilidmihndedrmnssuilugatuananninnisinslaasu

a o [=3 o as
®  1THN LAULULAN (ﬂszmﬁ'lwa) INA

a o

139 Buwnn (Uszwmelng) anda (EGT?) Lﬂuu??ﬁm'qmnuﬁ"lﬁ%uméﬂﬁmﬁmﬁﬂumaﬂi:ﬁuﬂm:ﬂﬁumi
UFENATIN 10/2555 LHBTUN 17 WmAIAN 2555 Anuannzideudiszuiaauau 10,000,000 U wiveenilu fuansiy
100,000 ¥ yarnna Efuaz 100 U wEnnetiuludadouiasas 30 1ewuannzidan Inadl Enegate Co.,Ltd daiilu

v oa ¥ g

a o dl 1 L E4 a o a a o o a Y oa I3 ¥ A ¥ !
wsniuinangunsninsuaulniin uaz Wiev Tne leAwud 4in uangainduein uazgpeuinsa tedjuludndou

bl U

Sataz 49 uaFesas 21 289UAANITEU AINAAL

93N 82/135




3 N a a & o P a o Saa o o
AMALTLIesIF N NenIRudassineandunmanislfundeduninedaet3sn wadda adn (NuN)

v ¥
o o o a
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W9Augs (High voltage under 33 kV) #paumuszuulnin (Main Distribution Board: MDBs) d1uiulssluilnnaseu
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142 gsanvuluvEvdasaas SPC
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spC AulgunaasuluiEdmdesusazuilinindifesas 51 ewuaansidaudiszudoresusazinsenis lng
TA9aN198ALT 1 - 9 111 SPC asudaNugsannusasiiefuanslunimg etelsfinin duslasanisi 10 usiunn

U a

spC dintletjuluiAimeanimunlaslniinludndanienay 100

giavu SPC naih IFC ESCO Fund RATCH sovanan
TAsens Muu | Semaz | awiu | Femaz | Awtu | femaz | Awuvu | Semaz | awiu | Semas | Autiu | Semas
Ths 1 1430 | 51.07 4.20 15.00 5.50 1964 | 4.00 14.29 - - 28.00 | 100.00
ANAUAT 1 9.64 51.00 5.67 30.00 1.70 9.00 1.89 10.00 - - 18.90 100.00
UATNUN 1 9.64 51.00 5.67 30.00 1.70 9.00 1.89 10.00 - - 18.90 100.00
A3 2 10.58 56.00 8.32 44.00 - - - - - - 18.90 100.00
a1 10.58 56.00 8.32 44.00 - - - - - - 18.90 100.00
ABUNU 1 13.65 70.00 5.85 30.00 - - - - - - 19.50 100.00
TR37 3 9.75 60.00 - - - - - - 6.50 40.00 16.25 100.00
A3 4 10.50 60.00 - - - - - - 7.00 40.00 17.50 100.00
TAsT 7 9.75 60.00 - - - - - - 6.50 40.00 16.25 100.00
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Agreement) 841INFINML SPC W.4.4UA NOUTFLIAY ULAZUIITIYTY NAN199INT A9TUR 7 Hguiew 2553 Feliniuun
Revlaldt IFC A Tnefdlfhuieynidn azdndedjuanyfuyuaedlssliiwiduilidu i ddenes SPC sibavas
1310 ﬁiﬂﬂﬂMﬁuH@ﬁﬂﬁmiﬁiﬁ yarRuamuAniudndouliiiutesas 20 veuaanuiiauaesissiudazusis ae
IFC azlfinanlunisfiansoudndnamudiusulasliiiuisau nielussezionn 30 ufuanduil SPC Huauaununng

asululaalninliiun IFc
(2) ESCO Fund M’?ﬁ@ﬂaqnmﬁfamimLzﬁumim?ﬂﬁwﬁqmu

ESCO Fund ARAITUATN WILL.NNIAUATNNII8LTNINAINIU W.A.2535 e AUATNN19a LT NINAN LA AR
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Foundation Wsayaiinaseuiedsuonden (nan.) aziuiihmidugdaanisnaswuliiny ESCO Fund visH saw.flu
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1.4.4 HORUUUBILTEN

o Jul 6 nIngIAN 2555 Ut netiuse ey 10 MeusnAswiallis

AU Anau AUIUNY Sagavansuannsiiaudissuan
1 ATBLIATINEYTILAY Usznausiae 304,000,700 54.29
WA 5UR NoyTIEIAg 263,050,700 46.97
WaLszAfd NRTIELNA 21,600,000 3.86
W.A.an1ed NoyITEnAg 9,000,000 1.61
WEANANA NEYTILIAY 9,000,000 1.61
UNUNNT NEYTTEA 1,350,000 0.24
2 weteyde nan193ns 41,000,000 7.32
3 ATBLATINILUA LsTnausag 22,744,000 4.06
WILLATU A91A WA 13,820,000 2.47
weuaunil 13 Wua 8,924,000 1.59
4 ATBLIATIEUITNA Usznaufon 20,300,000 3.63
wenlss@via FUITNA 11,792,100 2.11
UNIAGAUT UITWA 8,307,900 1.48
wnignus guInd 100,000 0.02
UEUUNNT §UTNA 100,000 0.02
5 w1edys wlulanag 12,860,000 2.30
6 i Aefilewdu 9,000,000 1.61
7 WiEga uaspaLies 5,343,300 0.95
8 MR. BAT GUAN TEO 3,859,900 0.69
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9 wevAAng AilszAnAde 2,800,000 0.50
10 131 Inaiduinens anin 2,670,400 0.48
11 t’gﬁ@ﬁjuﬁuq 148,281,700 26.48
CIEY 560,000,000 100.00
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o
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<
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]

a = =

Budswld uaznieudsannszazinan 8 Uasnana Aanisazlifunisaandeun#iuléifyanaludniiesas 50 284

v
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AZHBANNIZIINOBNIAINGTY MINNANAIINIZITREST
1.5.6 mssumannasilsslniuaznisanmnainsandany

SPC  aznutiniliiuTnsfumnnneasielarenislsd i nasanunaseinduuumAsua9as (Engineering,
K ° o v o , Ao a a o v a ' |
Procurement and Construction: EPC) dw¥uisalniinga 34 uieianiiunnslneiizsmedes lnanislditinisuteandu 3
] A
dau An
(1) U3nn9dudAangsd (Engineering)

b4 a ¥ ] A ° d’l Azl. a
UAIUIAINTINTAY SPC Usznaufianiseanuuu n19taeiuaaliunisdigianunlasenis nastlssiliuna

e liilfitsrAnEnaiunasa1m (Energy Output) g9gm

(2)  1UINNTAEIUNNTIANN (Procurement)

@ o

SPC ﬁwﬁqﬁﬁmquﬂmfﬂm:d"m&mjﬁf%ﬁLﬂiﬂum@dfﬂ@%wiiﬂw?ﬂﬂwﬁwmLm\‘m'wﬁmﬂ'Tmﬂfqﬂn?iﬁmﬂ‘?‘i
aArylunsneadnelagdlwinldun unaaaduasanding (Solar Module) uazeudainszualWindeduneines
(Inverter) s‘fqﬁml,ﬂug@mﬂizmm’éﬂﬂa: 60 1ayaAINIsasulngsantaslslniin Viﬂﬁ’i’]ﬁ@&%ﬂﬂﬂ’]ﬁ"ﬁhﬁ’]ﬂﬂﬂﬁﬂ
fidn ”fyﬁm"\wi@”l,ﬂﬁ

LENLTARWAIANTARS (Solar Module)

¥ '
o A = q ¥ a

WHLTAR WA RRTRULNANEAEa1 (Multicrystalline) YiavsAdnTaanALqLEs (Kyocera) BtiluiF e nan

U
'

o o a rtsldd = = Lg :s' 1 IS o o a a a
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o d"

nas Ul esiaaag (Power output) Aail

' R4
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o  nmaluszezingn 25 1 nanisuan lWinanuaaaasugsaintazdiaqlininisesas 80 aa91lsz@ninn

TunrsudnlwWinnnuusls
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3 o K

SPC waziAzamin ldnnntuinaanudinla (MOU) aadui 1 NNNNUS 2553 wazasunludennaanisdade
(Supply Agreement) ludui 1 e 2553 InalAgaiinazdanuEaduasa1fingduiulsdlWilnnasany

wasefindaunn 6 wWnnzdns aruau 33 Tasens (launnnlasenisfianiiunisnialfiisdndesses SPC anifiu

o o

TAsan19IA9 1 1Ha9a N o anuenamnndeuan Trsanslasna 1 1Evn1ssndaunsmasiasafndifunizaudas

v
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funainad (Inverter)
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¥ a a

(“SMA”) UszinAlaasiiu @9 SMA gneduiluidiinandunesinasdmiunisnaniWinannasnunaseiinglug

U

' ' '
a ={ a e

ngaasian Ansfuilseiuiluszazinan 10 U Gvdunefinasiangnisliulsecuns 30 U Insazfiasdinisi/asu

a
v '

FudauANTZEZIIANANULA

SPC az SMA 15%'5&4@’1 General Agreement for SMA Photovoltaic — Products a3 15 N3NJIAN 2553 WAL

2
v A a '3 o

TN 7 wouanAN 2554 dauFunisdatedunefined 204 nnzdne (34 Tasens Tasenisas 6 wnnzdns) lu

o

s2az1981 36 WAau Auga 30 Aguieu 2556 TnadtynyrsinatainisuisRenlasanludessiu (Price list) 9989

g

A

Reuluns4nde (General Terms and Conditions of Delivery) 1% SPC %inn139ndeuningande (forecast) luszas 3

D

o

WAaU WAT 12 1haK 1ald SMA @117 19ueudaNaLARAN IR A NAYUA wazdennludui 7 fuanAN 2554 SPC
waz SMA FasunulumiAeuaninanusnug (Letter of Intent) A195UN139adauaadunasinaiduiulnsanisn 17 -

34 TA39N198L 7.46 WWNNZIRG (AMNLAN 6 LWNNZIRE)

v v
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a
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(3) 13n1sANuNNTRadsne (Construction)

o o A v v ve , A - = Py oA o
SPC qgwqﬂqiﬂﬂL@@ﬂLLﬂgqmqq\TH?ULWNqsﬂQQWNﬂigﬂuﬂq?m LAZLALHNAIIUNITNRAT NNLIZALAITNENLIA
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]
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Reference: TOR) lifjintszyjaiumanuanianiifaasifumuidosiiBindesnissmuieansmzeu lnefinnsdsznia
= 1 & a o ] o d’l o Y j=1 1 v o L8
Bendsznanspiiunisadlafuezsm www.speg.co.th ludauzean1sdngadndng unatettlias 2 dilani

TnenzEniuaninueiunsdnideniiumundasinefiansnnisdrunaiiauazaan Asselli

inannsssidugunw | msladiwin .
e , 5 UANNITUALLUANA
LT oN (5asaz)
@ ] o o dl = 1 v 4’
31A1 40 s fludoudrAnilesaninanssnulaensssefiuuaesiasanis G
a o a = a o 1 Vo
EnazdnisiansanuBauifauiusendneifumuinaiese senau
fusanaainnsnieaeladiniiauviedn
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4 - s v
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157 nisusuIsaan1siseliin (Operation, Maintenance and Monitoring)

SPC Funtimusmadnnislsaniinnteudinisaniivey Ineiniindndaninaudiiguanisaniiueulng sands

nmaguaineginsailiinsetluanimianysal Inanisliftnisuiveenidu 3 dou Ae
(1) 13n19fgimnns (Operation)

SPC agliitinsfirunisaiinauuazidnisatiuayulsslilindsanunaseniiod Ineliiinisdsyarwauiu
vl Raaiunsdensiadingsrunniinluusas i quanuiaufesveclslniimdsnuuasenfindsadi uay
avnnenuiedgluanisdfiminig elinisguaninsanaesnisaniuauluwsdaziusedsslwilndulledneg

dse@ninn lae SPC azliitinsguansaaaaunaan 24 Galue luyne laalwinalinenag

(2) UINM9AIUNI9LN9TNE (Maintenance)
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& o |

spC Witnnstingafnulaa il mdseuuaseniing vianidunistlesiuandemanenaiiaiulseniln
o & a e o v o d’l dl v | ¥ v
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(3) usnsilszanana (Monitoring)

'
& a

SPC ﬁmﬁ‘lﬂi%’&'ﬂ‘u@LL@Iﬂ?\‘m’lﬁ‘N’luﬁ‘tuu SCADA (Supervisory Control And Data Acquisition) gafluszuun

Wlunsmauauguaainszezing M1l SPC anunsnaruaugualsdlnilanadssuuaseniing uaziunsuiadoymi

a dgl o v ] o ' a o v v v 1 v v o > dy
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gelaRnafuiuinanmgiennialuusasiu waraandugeuseduNe I B UANH UL AN WA INIALAE

Bunanszuainfaunsonan i luwsaz i
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Wl SPC ausamauangualsalnilnanu (Monitoring) Taaasaarndniineulunuus on-ine HIunIgszLIL

SCADA @9azdqaananuauyAaInglun1stdimsauladlnin douninaundseanagindieu Wismazassmnain

yaansfiasduliasainansazauliianududeuninin

1.7 UNRIRUNY

Wua

Wunrevdunudniuldlunisantunislulasanislsdininuien 21 - 26 Tuasal auausonlaliu

£2
o al

3,780,000,000 1M azr1aNRuamulugauaes SPCG tun1g SPC warRufinainantiunsiunndndausal

WARIRUYY (R1ULN) Nuamuaalasanig 593 6 TAsan1s | Sasaz
NuaINUI8 SPCG HNUN1e SPC 157.50 945.00 25.00
Rufjinananitiunisdu 472.50 2,835.00 75.00

594 630.00 3,780.00 100.00

1.6.1 wuasdunuludiuras SPCG

SPC

G azdinaauluiiuadyresiitmeesaes SPC Niilugantiulasenislssiilausien 21 - 26 drunna SPC il

U

AMUIURUIINUFZNNDL 945,000,000 LN AIATIUUASRIWIUAZHIAN 3 WlINg Adsia LT
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¥
A aa

Rufjtinszazduinenisdndanau
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¥
A o

naunuRuulunisdntenaudniunisimunlasaniaifuneFusan 450,000,000 um shsmenide MLR Tagd

d{‘ o A v aAafye a 2 dy
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a
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Lo . d e P I- - -
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o oo

{As9n17 (Project Financing) e ldlunisdamdngauvan @y unaaauasaning aunasinas defeqinidnann

a

Aatszmd TnagntiunnsRuasiansandednan nlunisinseuiltudunasaandaanise 1 nnnsn sy e SUanTLea
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Taalnilusiazunia SufilasanisazdsenevllfaeniRudnaessazenn sslududainanisindnglnsniugn (Letter of

Credit) uazliuTaRunsswlszna lnalunisaniiulazanisi 1 - 16 TaFunisatiuaywainaniiunistussi

saazidanaduauidanalasanis TAsansil
(§1uu) 1 2,3 4,5 6 7,9 8 10 - 14, 16 15
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v
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o

ludsnansznuasafivadn Aty senanasunuaaslazanig
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3. ANNANUAANNATRITIATLAzRaUlIsIENS

TUNMIRAITUANNANIMAFNNATBIIIAUAL REUIIT89918N19 TN EHINNNITRUANNILTHAUNA RELWNUAINNNT
aulu 2 dszisu lfun nsdszifiunanauunuaasiasanisiiefatsunaufunuasslasanislunineas waznig
dszifiunanauuwnuf SPCG azlifuainnisasuluiiuiinnuienismeenves SPC lnananauunufananaze gt

209RUTUNATIAINHANIATHWIWTIBNL B8 SPC NENAIAININNNTENNITRUANUAS T8azIBEARIH
3.1 meUsziiunanauunulasanis

Tunsdsziiunanauwnilulasanisleelnilauwsai 21 - 26 1 AEarmnants Iulddaniilszanninimianig [y
Aaana gNIeAivauedls Wi alsfiunssualuaniaziintuluauanuesusia1asanis (Free Cash Flow) Tng

= aa a a A a 1#‘9/ Vo aca % !
WmmmmmiﬂizmummmmammmmmenumﬂﬂizmummuLmummnu%vl,mu 311 15un

o

(1) FsyaAnilaqiiigns (Net Present Value — “NPV”) flunnswnyarnilaqiiuaesnssuaiuangnivesingenig i
wihduyartaqiurednszuaduanidn (Cash inflows) vinfae yariilaqiiuaesnszuaiuanaan (Cash

outflows) IaglffiunuioeastammintesduyuIeBEndudnmAnan TulaunszuaRuannAnyann

faqiiunin nadnwinld e yarnlaqiugnd (NPVY)

o

(2) F@dnsuanauununglu (Internal Rate of Return — “IRR") 1flun1smdnsuanauunuainasyululasanig

o A '

wike) waziludnaAnanfinnli NPV aaslasanislidrwindiugued seanananlidn IRR Ae dnsHanauunuy

il

M liiunawull AAwiniuRunlsfunduau Weiansondoayarzeaiuaiuaa,

(3) FBNMIMNTEELIAIAWNU (Payback Period - “PB”) lunisAuanimqaduuaesiasinig naduidaadnidu
U lﬂ. = z v v 1 e vaa a =)
srazinadiaiinsasululasanisiuude azldsrazinaiminlalunispunu tneldisAnannssua Ruanazas

AEsluaunan

o

MmBEnEnanRiulddnniszununimiesnis3uiluszazinan 30 U Weasandymynisdena lWinidaintunis

o

o

Tilhdauniinia fnnsseengdntui@inng 5 U Inglaifinsfugaaesdynyn duwilifumidesnianangane i dea

o

Tinsatiunisgsnalsslihauegivengnisldeuaesginsninnen@s i duddny dennalfinisguainenmunzan

54

v
a o a I's

guUnsnindAryduiunianas iannasnuuasending lHun wegaduaseniinduazlnsaainanisfings duneiined
aneaida ufu ’%ﬁmﬂmﬂ%\‘muﬂ‘izmﬁm 301 (ﬁsﬂ: Methodology guidelines on life cycle assessment of

photovoltaic electricity, The International Energy Agency)

el Wesaniasenislaswilnusien 21 - 26 feldfinsdnindtyeyndnAtysines iy dyyrfantu dyayanisdinng
rnslaatiln va4 TnefiEusaes SPC idayadiReulalunisfintdu n1sAusdanis nnsanfineu sonvisdseann

' ' v '
= o o =

nmsnan1sRiuaziilulluuuaniamaaiunulssiwilwien 10 - 16 Fadulasenisfivmuniulasenisangn Al 7

nmanisRuasiidaiidszsnmnimisnislulnegedeaindeyazesdsslniinfingns Taevinnisdiudaaunign

A a

198019 11 yarRuauausazinsanis waseulWininanls e+ Wisenaiesiuieyainmunlazuann

¥ a

fisunsuazan mpssgialulaqiiu Uszneududeyaadfuazn1nrenavunssuiinesdes Tnenlinsnieanisduilén

O]

= P LA e e A A ~ o . . o
ﬂWiLﬂﬂLNEI‘IJﬂH@U’]\?@’JuV]U?HV] SPC 177 UTn#N1N1TRUAANTUINBNREaNANTENLARANNAINNTD TN Tt ad U8

o a

a o 1 = dl o A‘—‘l’l v b4 g v o a A @
1399 U Teazidan Tauazteulalunisdndadngau Tmmi'mmunuslumaﬂﬂmwLmeamLuu\muﬁum‘lﬁiﬂwm 1l

q
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o ' o o

'ﬂi:mmmim\imiﬁumnmq@mm%‘ﬂmﬁf‘fmﬂizmﬁLﬁ@ﬂi”LﬁummuLmumnmmwuhmﬁﬂ Aelfansuy
nstseneugana nuziAsgiauazanunsailndluaqiiu lnavinnay mmﬁﬂmmwaj@wmﬂu@ﬂ@uj Aitluanazny
o o o 1 v v

plan1gALiLaaslATenng mmmamumimmm‘umwumﬂﬂ@ﬂuuﬂmiﬂ@m\muﬂm’mtymnmmmgﬁumnmq‘uwrﬂu

uaneuunuaINMsasunlsudulinatslazilasuudadllfoaduiuy uaznsuszifiuasnanalianunsaiin 1481989

g
I o o

uanwilaandngilszasfianandingsiu ‘Emmmuﬁgmﬁzﬁﬁﬂmmlﬂummmmﬂiwmmmimqmmumiﬂi ATl
anNAgIusIzla
(1) e lfarnnisarde Iiaudynane Wi

mg1n135uTa I

mnszideunisiugelnflondsnumyuieu vspPP nvn.aziudelWinangudsn inauialaifiu 6 wnndns g
utiil 2 dnspe

'
= a

o  dnmdwiuliinalihdeuntiesndniseviiulununuanlniingean nin luusazihen fude
wirAugnaAmnasaulWinaalani nin.armieldiugnas il lusiewiu saudu il ugns
nsUFudnsnAnlniindnTud® (A0 F) 20a1an

' ¥
=

o Somdwiusunndnindauiifuanlninanadunind nvn. SwhelTududaii Sutelusnaen

nasuliansdannng Wil dnsa@nans 13iiu nuln. sanfuen Ft anags

‘E'N”wawﬁmumm fne S8l I weRnnsae e nwn luBunaitiesunnidedieuiuiidanis

&
o

NARTIN muummwumfa mm@u%iﬂ’ﬂq fatl

smansfudeluin = m”LWW'wmwmwumu (Time of use rate: TOU) Nszavuusanu 22 Alalaasf

+ Al unds (Ft) asda

A3 NLAAITATINITEUTD ANNAIIU

angAnasanulnihanegs
ung - Ang 15 — 219md wazduveaundngns
Peak (9.00-22.00u.) Off-Peak (22.00-9.004.) Off-Peak (0.00-24.004.)
3.8548 2.0424 2.0424

*

N ARENITNANIANALAANNINANNY DU LNEIEI 2555

Tunngise ﬂmﬂmmﬁmmimﬂuﬂfama‘wmmumw 26/2554 1§a3uf 13 mngmm 2554 fufifuseydeenisliy
Tnsaasnagseniineslszmalnet 2554 - 2558 Tarldiindn Ft o sy 3ol Ft mﬂﬂan@aﬂ"w 0.9581 LMAia
wrinel TilsanlulnseainasnaAmnasanulniin uazsudfinsnmamasulnihanadaeis ludag peak WA off-peak
AN 2.9278 UMAevLaY UaT 1.1154 LNNFeuLaY AN Windwily 3.8548 UnseMLag LAY 2.0424 U Mse

e ANNAAL mummuumslum Ft Tl AAYINTL 0 L msianudag

A1 Ft sl Asegiluszdt 0 umsemicsatssiailiasludonnou nangian 2554 — lumnan 2555 uazldiinisdiu Ft

1etaniinguiu 0.30 umsemity duFLiRen Wosn1AN - BaMNAN 2555 Taazdena il Ft 1nedesFuisaudon
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N3N RsAnAswinnane g

ABnw NI unua NN na AN A ulWinans RN UAN Ft Sesay 3 siall Tnendlu

' o o v v

I = o o o & o e o = o
BARTINENDEYLUNANAITNTTNATII #1989nansnsdiuindva st R Anacuininae deeds fiaunaa 91

(H.21.2545 — §.¢1.2554 Faflugnauiazinislsznialiulssainednaan i) andeyavesnisiwindandmue

Usznalng T AveAWINA LBy 3.41 Fiat)

1Bunanisuaanasnuiniin

snnunanaanasnulniihsesusasTsdlwiln Aunandeyanudinaesndsnuuasanfiadlulsemalneln e ld
Tisunsn Metronorm V6.1 $auriL Homer V2.81 sinnannunsisadusiazlaslniln Tne SPC ArusmuAiunmnisuan
wasulniiienaalaeeaasallnunanaauszlnggds daunisaurnAiaugdsTussuy saufisnisgode

szndnansudaenszualWinannnszuansailunszuaasy

v '
o

spC MnanniassnaalunisAanuniaBunanisnaanasnulwiinisuslaaeasselduiulselwilyniasanis

' '
=

FananinaBausuAmasnuiiinn A ls fuA s ulWin ARl Fas9anIAsen1s Tl aiiuni s luiE
ngATUTaL 1 uda 3 wie Aa 1A 1 anarAT 1 WasuATNUN 1 wudnlBunaunssug ininaseiuanliann
TaslninAsnanagendiiunnn spC Amunililnaadalsnnadenas 5 (wideadldiniudiunnd nin Sugeniu
o dy £ a o K 2 o o %3 a a u’/’ dl v a Y o v v d’l v dl s

drynyrTenne il 1BEvassiasinnisaenaniidenisnanangenuintdadunaliluadie 1.4 feyaidessiuiaaiu

a o

1310)

v '
v o

fatiu AUFnEA1sRuRelAauiud nsAua BN wasuinilnees sPC lwldanuudnaannsydinse
Tn&AeeAuBunadiinan tiase wazannnatiun i lunnssnedald IngainnisAtuiees SPC 13uainisuantiiin
Aufulsalninune® 21 - 26 Haanuwansreiulinintn seiuRlEnen1enis FuasiansninAeas s NuAng

uan InTze9lag Wi 6 s ldlunislszunninig Asagdlunnea

Bununsaanaasunazlsalniln
dusulsalniusiedt 21 - 26
(Anzina-1alug)

unaunnsuaandenywiniomnlneeaesiel 10.81
¥ ANALENN13T89 NWA. (2%) 0.22
snninsnaanaanulni - qns 10.59
utsaaniilu

Pasnninnanaanaaulniin - gns 49 Peak hour 6.43

Pasnninsnaanaaulniiln - g3 499 Off-peak hour 4.16

ARNIINTADNAN N DI UL LTARLAIDTIRED

pnLnAundaunsigaduasenindazinindenaninasninszazionn danalitiunnnisudniniinaniiesasseslu
wiiazll atnuualiunaadn i lunnsuan Iinannasanuugsefingilssanan nnsuannasauluiin (power

output) 3888z 100 LWLTNGNFULAR uazliflidnsnsdenan wiasas 0.5 sellnaanangnistszunminis Fenunaia

ranunisnan inaastssiniiiazanaslugnafviniu Tnglullgafineaasnisdszanninig power output T9uKS
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-

aguasenfintdazagfisasaz 85

v '
o o

UHITAR LA NATAINA199ATaAINLEEIARALT T9LANINN9348 power output TBILKAUTARLAIRARTNNARLES

'
A =

wudnlulN 23 A1 output  UBILNGLTARNNNTEBNAN NIRRT REA 8.6 viTed output FREAY 91.4 \Neleuiy
maximum output 3914TH 23 2e9n17ATRUIs NN power output TRALKTAR AR AREIT SPC Uszunnunngls

o/ ° 2

azagienar 89.0 AwudnsINIAeNaAN AIMUA1TTTaEaT 0.5 salasiAnuaNAgNN,

sveiziaanlunis COD

Th3annafl 21 - 26 azfEuiaunlugaslasunad 4 1 2555 lnafuivng SPC - dezanninisinuuniaanlunis COD
Ussannudautlanglasunadl 15 2556 39 IFA Sannuidiuin faanuiiulully Tnegredeanszazioarlunisrediig
s3vaslssmsiidasnifiunsdondadude o Tasanng %ﬂ%mmﬁy\iLwimiﬂ%uﬂﬁﬁauwﬁq COD fluszazioan
Uszanm 6 -7 ien 193eaInIneaLTes MML fiayadnnisrieainalsalniininas dinalszunns 24 - 26

Adpaf

yaa1e i uusiact]

yaraelniinluusazl Auanaindmsnisiude i goududununisn@andsaulviln  wazauiy Power
Output (Output) 2eeuRLTaRKAIRN ARSI InefEnEn19nsRuLanssaat 1N sAanarIN927 TN

AWFUTIA 1 - 5 Aamnse

waAmelnihaasusazlsddnih 1 1 | i 2 ‘ s ‘ 1 4 | s
WBnaumsnan iWiingeqatag Peak (Rnzdnst-dalug) A 6.43
WRanounsuan iWiingeqatag Off-peak (AnzTasf-dalug) B 4.16
gngAlniingulugng Peak (um) c 3.8548 | 3.9704 | 4.0896 | 4.2122 | 4.3386
gnaAntniinguludag Off-peak (L) D | 20424 | 21037 | 21668 | 2.2318 | 2.2987
Output Ta9uEdLEaaLAIaNTne (aeaz) E 100.0 99.5 99.0 98.5 98.0
yarnane Wi (Fruuam) (Ax C) + (Bx D) xE 33.30 34.13 34.97 35.84 36.73

2) selFanngdauiinsansuaelniin (Adder)

{29l anne TRFudauinsansude linludmng 8 uw/nladnd-dalug Wusvazinan 10 TiuannduBuduaaans

Wi InesnnnanisRundaesinatinanisau e lianndauiinsansude g1 s Ll 1 - 5 Aamnsne

sellaann Adder aasusazlselnin 33 1 | 37 2 ‘ 37 3 l 37 4 | 75
WBnunsuan wineasset Fnsdme-dalug) A 10.81
doutinsaniudelniin (Adder) (Ln/Aladns-dali) B 8.00
Output InsuEsTaauasafing Gauaz) C 100.0 99.5 99.0 98.5 98.0
se/lian Adder (&1uum) (Ax B x C) 86.47 86.04 85.60 85.17 84.74

: -
e *318lfann Adder azAnunaninnadwininan ldianne Ineldinauasaniiunisees nin. auszidsureaniswiindau

e Telb VIV,

ninA
A

(3) 7elFaNnnsI8AfURLLATAR (CERS)

s18116ann CERs uNn8f9a18lFann1318AN5UeULATAR T9A1UIMAIN3NIAN T Ba1Nszan (Green House Gas:

o

GHG) NamnsnanaslfarnnisanfiveuaedlssWiusasiss sl v lifeyadnlasenisi 21 - 26 nndsag
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Tugzndnanzaniiunisiieaaaluiuses CERs lnaanadnarliFuandmnaelutl 2555 wazanunsaLauaie CERs 18

TuiuAndlasnfiunisdendiae
AINATYOUN Certified Emission Reductions Purchase Agreement 341979 SPC LA LRHNUNAIATUNAINUIENIN
dszmauvianilslutlszimasing e asiui 25 wosniAn 2555 $9A1118 CERs 2841A5aN199 17 - 34 azAiuagji Spot

o

Market Price pail

v
o o

® %N Spot Market Price fiagindvisawiniu 8 glssiasuafusulaeenlad §ieaziude CERs NdnmTesas

55 184 Spot Market Price

v v
o o

® %N Spot Market Price ganin 8 glssiasiuaniuaulasanlas faeasiuTe CERs Ndns3aaaz 70 284 Spot

Market Price

TneisdnazaInianaIving CERs  MHaunseiafedun 15 nuaniug 2564 visaszuni@uiin 8 289n13a Ll

TAganislsalniin

et AN memsulszannimsnssing CERs andayadilduanniim nelssluinlasansdl 21 - 26 az
anansnd e CERs TXwiuif dlasnliunis@adad Tasfisnananeediisatas 50 18 Spot Market Price vite
sz 2.86 glarasiuariueulaeenladsell (AMuanan Spot Market Price 989 CERs lutnainaunnsnian
2555 £198921N www.bluenext.eu %Jq@fﬂusxﬁuﬂi:mm 3.50 glarasunniuaulaeanladsall faflusziusen

P -
mmmwmqmlwnqwmum)

A3 ULEAIIBEN9NIAMINe T HAN CERs AMUSLTIA 1 - 5 famn3a

s1elaann CERs 1asunazlsslniin 37 1 | 37 2 ‘ 37 3 ‘ 37 4 | 5
11N GHG fianansnanadliannissfinemlselniin A 5.77
(FupFuaulnaanlassall)*
s1ARAIATEs CERs* (U/duanfueulaeanlasmatl) B 115
Output Ta9uEdLEagLAIaNTne Gaeaz) C 100.0 99.5 99.0 98.5 98.0
selfann CERs (81w ) (Ax Bx C) 0.65 0.65 0.65 0.64 0.64

wnemg:  * Auanlae SPC
** 991118 CERs 1989an31an 2.86 glssiasiuaniuanlaesanlad grudnsuanuaeui 40.3699 umseyls (B1989ann

sunmsuatlszmAlng oy Jun 21 Aguiaw 2555)

AuNAFIUAUYUUATAlTIE

funuuazAn lansaedlselniin Uszanunslaefiimsnes SPC fall
(1) FiuumsUimnag nstingeinem uaznisdseunanalsdilmaanuuasendiog (OMM) Gsaniivauiag
SPC sznaufinaAiuseanu uaza s siunuluduiiiudoun spc Gunifuainiselniimn

S R3NNANAIT

£ '

(2 Funuateliviseaiuniaiy liun Aldanasie nin. Seas 2 e liarnnisduelnil uay

Q

'
)Y & o

Arlianadadinnesuimunnii 6m31 0.01 uwsedladns-dalus TnaaArusnanlEunlniininanls

Tuusiazil

' v '
g =

(3)  sunueArgunallunisdenuantingainenledlwil nunsdefiunudelnlszunnnisauinaligunend

annsn lusieiiaslinaanangaadlseluiin
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(4)  Adsziudy FaANAseIANIAENAuANe Nl szinnTienadenaseninddunazgneninldlung
adumanelulsd i Andudndoudszinnbenss 0.5 1eyaAINsamuaalslniin

(5)  Hunuau WuiAnsadnliunufinaieunsranluusiaztl Arsssantlansing uazhu

Al {1iung sPC MMannsdiudganisdsznnninisfiunuuazanlanaveddanin Inadinisdiuansiunuan
Tnenannz Argsnillansnee daduntsgedeainfunuuazanlddeniiatuasediniulaseanisfinniunisaa
wimgeuda awinlisuulagsanaeclasenig 21 - 26 anasanfiuyuaediasanisi 11 - 16 audladlawme il

91EUNUINHINIANIT[U A9TUN 15 Hunan 2555 Uszunadbesas 2

ANNAFIUMBIUlA

i
a

1srannun13s NI ul ARy ﬂﬂ@Lﬂuiﬂmmwﬁﬂiﬁmuwmmm‘EN"LWWwJmem BOI Fail

o

1 -8 WiiLsauaz 0 aaannlsnauinand

=
=

79— 13 wihAu%esay 15 1991 lsniauinan®

]

79 14 - 30 winfBesay 30 aaennlsnawinnnG
o iae o
aunfguAldareasguuasAndansia

INVLWW%Lmﬁ 21 - 26 Ayarn1saauilszinnlasansas 630,000,000 U InsRuasululasanisazuiieaniiy

|
I o d

AT uummuﬂa‘uﬂ?\‘mau AapTedangUnsallunisanfiusnulslniuazAneaing aams

szanumsnisasusalasans WU RTULN
Fndnied JangUnsniuazAnesasns 575
AR uLLavmuﬂmﬂNmmu 55
YRAIMNITRINUIIN 630

v v ' £2
o a o

9% Ruaaruludousine)inissnAn@ens Al (§198931n9un1sRueaLzEn)

Ruaauluunaaduasaing AnAAaNIIAT 30 T
Ruamuluains uazlnseaindu AnAABNTIAY 25 T)
a o e N | =
Ruawuludanglniniau FnAAeNsIAY 20 T
ANANLAT AL TULaN AW LR LRI GHERRR

ANNAFIUTUNUNYULIEIY

o

Tangunsniduiunieneaielsdlilnunedoudelyardszunn 60 &ruuan lEFuinsAnman 180 Suanidn

e aeinidsEnasnsndnszAgilnsaifinanaliniandaannisdlagiiunns@enndiaed

Avualiszasinanfuniiieaeingy 60 Ju auszaznan? nnln.dnsza Wi I Ui wazszazinandseuil

AN 60 FuaNNAIARMaNT IHTUAINEAnamng
ANNAFIUAUNUNNNITITY

Tasannslaaluilauviad 21 - 26 daliilifudaauafiruduimaainaniiunistu adnelsfinnguinisaianisnidn

TaseaiaRununatndtazlifueyiRananiiunisiu iasduwdusseiuteuladuiulsddnilntassnig 10 - 16

| ' o

TnefidndouRulifusedouvesgiediuinittesas 75 se 25 nuadnseaandaludnwuzasasi 1989410

L1l
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o

ms1menide THBFIX (Thai Baht Interest Rates Fixing) 72812 3 1nau + saaay 1.8 uaziszazinanlun1siiseAute

feunelu 10 U drsznenibeowasfusiuiumalnung

ANNAFIUDATIFIUAR

ansdauanililunisAuanyanifaqiiuasansziatuasfinindntasanisazanunsain i lusuian A1uaniain

ﬁunumqmiﬁuﬁqLaﬁﬂmqﬁmﬂfn (Weighted Average Cost of Capital: “WACC”) ANNAAKIURUNULBIUARY

A 1 ]

5910 InefidndonRuiinsediuaeietiuriniibenas 75 sia 25

' t2
o

2 = o oy ° =
Faueazinaalaziawl s g lunnsanuanisall

WACC = (DV)*Kd*(1-t) + (E/V)*Ke
Tnad
oV = widuninszaenide / (dauteswiti@uniiniszaenids + douzesgnetiv)
= 75%
EN = douzesftiediu / (donzemili@uniiniszaends + daurefhadiu)
= 25%
t = inan#RUlANRYAAaaNAVELs T BOI
24 ‘ﬂglﬁ ‘ﬂ'd ‘ﬂgl dl v o % a o dﬂl
Kd = funuresniiduniniszaends tne Kd AlElunisAwangn@andnseends
RufjeasfgiEmsaindnlsslWinusazuueldsu Favinuiesas 4.62 (81989810
dnsmanide THBFIX szai 3 ihaw 14 Juf 21 Hquieu 2555 Gaviniufenas 2.82
uanfvsesay 1.80)
4 ] o v ° v
Ke = Funuaesdauaesiiiofii Auinildan Rf + Beta * (Rm - Rf)
= 12.09%
Tnah
. a4y A C e
Rf = gnauaneuununlidanudes §1989nsnsnaneuwueIiusnI guIalneg

81gAdLURRgIqn 30 T o Fu 21 Auiau 2555 MuaNNAFIUIILTENATaIA

Autiuganaatinesiaities Taviniufesas 4.34 siall (N1 www.thaibma.or.th)

o

Rm = @mmmamﬂuLmumﬁﬂmnmmmu’mmmmuﬁnﬁwﬁumﬂixmﬂim 1l 2518 -
o o

Fun 21 Hguneu 2555) winiusesas 17.48 5ol

Beta = gnandonannideaesnisauluiEmm Wewauiuaudasaesnain i

o

#198991NALRAL Beta 194 SPCG flauunda 1 1 1ialilfiAn Beta Nazdfiaunin

' '
= = '

AR EANTUE I In &R A NTTUAT NN AAR TavinU 0.59 (AN1: AMuatulas

1ida3aan SETSMART auliaduil 21 Hguiemu 2555)

v
o a

NNANNAFMERINEIAATFIU ANMTDAUIUAT WACC 1Bt

WACC = (DV)*Kd*(1-t) + (E/V)*Ke
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Ine) WACC azuilstiunnalnseaiianiaaaalsalniin damisg

1l ansamsRulaiiynea WACC
U1-8 0% 6.49%
Hi9-13 15% 5.97%

714 - 30 30% 5.45%

AN N19N17RUR AR UL NE R4 UARAINA1IR I NHAN TN LT BIENINARBINIIN1TAATA (Discount
- P A P | A . . a o A
for lack of marketability) iHa9anniednlasenislsalnilnge 6 Lielan INARBININITARIAKIUNILTENLLYTE

sPCG dafluiiBEmannzidaulunanauannineg

A3 NaTtUssnIunIINIzUARUAR (Wioe: A1uum)

TAsensT 21 - 26 o 7 1 i 2 i3 i 4 7 5 - 30
selFannnisanudnelwin - 33.30 34.13 34.97 35.84 1,325.02
seldann Adder - 86.47 86.04 85.60 85.17 501.96
salfainnisane CERs - 0.65 0.65 0.65 0.64 2.53
alfsn - 120.42 120.81 121.22 121.66 1,829.51
Fuuuaze lane - (37.45) (37.29) (37.52) (37.75) (1,028.82)
Snlsrieunenideuaznni - 82.97 83.52 83.71 83.91 800.69
9 AnERWlH - - - - - (110.79)
10 AAENSIA - 20.53 20.53 20.53 20.53 492.87
A ldaneaanu (630.00) - - - - -
ﬁunumuﬁﬂu 60.00 (63.15) (0.17) (0.11) (0.11) (4.08)
NITHARUAATDIAANTT (570.00) 40.35 103.89 104.13 104.33 1,178.69
yarfaqiiireansziaRuan 306.34

MR *ANTeLanslszanninsnszuaRuanuaslaslinurazuse

v
o a

anauuAguiesy NlEnEmansRulilssifiuanuauvgasnazesyadinisamululazanig TnaaglHas

TAsans? 21 — 26

An1lzidu ARNgAUIN
(waneyaAILARzTAFINTG)
1. yarnfaqtiuRuan NPV = CF, - CF /(1+WACC)' + 306.34 f1uU
(Net Present Value) CFJ(1+WACC)*
o + CF J(1+WACC)"
2. dmswanauuunely | IRR = D (CF,/ (1+IRR)') = 0 12.59%

(Internal Rate of Return)

o

3. SZATAAUYY PB = AMUIBIIANOUAUNU + (NITUARUARAIUTIEN 6.08 1

(Payback Period) TlAAwNU / nezuaRuanfiinduludlnaunw)

a ¥ % -dl a = =3 U v
'ﬁ’]ﬂﬂ’]i‘ﬂizmuwﬂﬁlﬂ‘i_lLL‘W‘LA’Q’]ﬂﬂWi‘@\‘WANEﬂN[5]’1?’1\‘1‘1]’1\‘1WLJ, mﬁnmm\immuum’mmum‘imqmmmuiuimiwm

uie?l 21 - 26 dufaiulliinelfannfgunssyliudadineiu Inenisamuazaseyarninliuniamu (yad
aqiuiuan wisa NPV aannisasuiiuuen) d1iulasanisvuesans 1 gasantl 1 20uuniu 7 4siud 3 uaswu 2 uay
20uuNY 6 Teilyarniuawulasenisazlszains 630 &1uuam azil NPV Tasanisay 306.34 §1uum Aswdlu NPV 393

annsaaululagsensi 21 - 26 luauawisiue 1,838.03 &1uum
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u@ﬂmnumimwuluTNMWWW 6 wivAasnannaz inanauunuaInnisasu (IRR) Mseuas 12.59 feaglusyaunga

U

ndFiuunIeNsRuEedlaanNIg (WACC) viseqendniesss 6.49 tnaiszazinanlunishuulsenin 6.08 1

3.2 msdssliunanauunurainsidvinsianisiazisa SPCG luguzdtianuraddasinisamu

SPCG aziintiatiulu SPNK1, SPUD1, SPKK7, SPBR3, SPNP2 uay SPKK6 wnuns SPC duiluiunden Antiu
HAAIRIUAYIIIN 945,000,000 U TnsazidinDetiuludndubenay 100 aaeuannidaudiszuioludEnde i 6
weAINa9 39 SPCG azlifunanauunuainnisamuiinaalugtlaesduiiunadnefiazlffuaniselwilusazuveninu

NN SPC

TnannsgeBeananuagulszununimanisRuinediuianun AUEnEIN1enIsRulEnnfslssiluaanauunui

SPCG azlfifuarnnisasnululasanisladlniuvien 21 - 26 lugtreanszuaduananBuiunaiy wazlszifiunau

anwnanEareIn1eaulnelssiugaraqiuaesduilunasiaingan dinaufiuyaA1RuasuEnsiuzes SPCG Tuusas
TAsanns tnelddmandauan (Discount rate) AINFUNUNINNNTRUGIRAY (WACC) 289 SPCG iNaasTiauliiiud
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ANNG 197U Terminal Value

v v '
= v o

MEnsmean1sRiuiansan ldyad1m uioyd (Book Value) Miindu ny &uld 30 Failuilgadinaaasnisaiiiu

q

' '
=l

Tasenaslugrusiudawnuaesdn Terminal Value ITna@uningfivasegdeulunazsiluluaniinauvasainnig

'
a a o

anRuilunaluusazd] sauduyarnauntlFdnsinAnEeNsAN
ANNAFIUDATIFIUAR

dnsdauani i lunsAunyasaqivaesnssua fuanantuiiunanaindn SPCG aglifuainissmeanyia 6
wivluauiAm AuIAINALYBNNNIIRUTIIR AN (Weighted Average Cost of Capital: “WACC”) 184
a ° o o = o = o & =& ¥ PR
SPCG aneun1sRusand MLl Augm od Tui 31 Junan 2555 TnaAnilnanansenueeslnsasanieanisiuan]
Tapeluil
(1) Ruijtunazinduainmsaniiutasenislsalniinuied 21 - 26

(2) Qufiinludaundsllandnld o dui 31 Awan 2555 aaslselniluvisans) 1un tsalwilntasanish 7 20

IpeiaavidsanislfuNanssnLaaalaseaian1ensRusasa il

nUIE: AU wilauiimszaane AIUVRIN DDA UTIN
FIULNIRU U 31 AunAN 2555 3,059.56 1,802.28
Rufifalulasensd 21 - 26 2,835.00 -
Rufiaiisingusulasansi 7 - 20 6,066.82" -

naamMeUsulg 11,960.64 1,802.28

o ¥ a o

wnee): *Rufinsrazaalagsandniulasanish 7 - 20 ludouda @ 160n 14 o Sui 31 Funau 2555

WACC = (DNV)*Kd*(1-t) + (E/V)*Ke
e
D = PHAUNRA AN de[aINIUN1T kU 1 JUA 31 HUNAN 2555  LATANTNDY

HaNsENUYean9LiuLalaseaiimnanisRuaunisedinei
= 11,960.64 11UM
E = dauresfifieduannaunisSusan o Sufl 31 Sunau 2555 uazdnilaiananszny
22901505 utpalAsea1antennsiunnnn el nesiu

= 1,802.28 &1L

P A g g P A g g : vy
DNV = NUAUNNNTEAANLLE / (MUAUNNNTEAANLLE + A9UIBIHNDNU)
= 86.90%
EV = douaesfiiadiu / (Mdnszeenids + dounesgiiativ)
= 13.10%
o N a yvaa v
t = gnsnERuliifyraaTesas 0

A

9 = ' P 9o P PPN
UNELUR): ﬁ"]iliﬁ@’]ﬂﬂ’]i‘NuﬂuN@@’]ﬂC’W\iﬂ@’]’ﬂﬁﬁ“]_lﬂ’]i?_lﬂL’Juﬂ’ﬁ%\iulﬂumﬂﬂﬂ@ﬂ']llﬂizll‘l@

5

i o o =

Funs W1n9n 65 13 (10) AckifinansenuluFesdiuyurenidunaainn® videfiuuaes
» . . v
ponidgansfiaranasaInnIsLssnd AN ERINNANN1TATLIAUNUNINNNTRUGIRRE AN

Uinwnensduasninualidasm#tuladfyaaalunisAuannaneuunuass SPCG fay

50 = P 1ty
”Lmumm\mﬂummmgmﬂﬂm 0
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a

1% ali’q Ao «:19’ a v o 1% a o nl’l 14
Kd = AUNULDINUAUNNNITEABNILIE Kd wiﬂumimmmmqmmn@mﬁmm‘ummq

v

\aae289 SPCG Tnadufidenluniduluilulasanislsdlnilandenuuaseiing

L1}

Fawindubesas 4.68

Ke = Funuresdauaesiiiofii Auinildan Rf + Beta * (Rm - Rf)
= 12.09%
Tl
Rf = shamanauunilifianudes BB INENIHARDLUNUIBIRUALTMIIT LA INe

218AUNAREIAR 30 T o TuT 21 AQuieu 2555 ATNANNAFIUINLTENA LIRS

Afiugsnaatinssiaifies Gaviniufasas 4.34 siail (n1: www.thaibma.or.th)

o

Rm = gnananauunaatannIsasslunatananninduislsznelne (1 2518 -
. o

Ui 21 Aquieu 2555) winiLsesas 17.48 oL

Beta = gnandonannideaeanisauluiEmm Weweuiuaudasaesnanntagss

o

#1989a1nALRAL Beta 184 SPCG fiaunda 1 1 wialiléiAn Beta Naziiaunin

' ' '
= = '

ANIAEANTUE I In&AeaANTTuAaNINAgR TawiniU 0.59 (AN1: AMuatulas

Tifa3aan SETSMART auliaduil 21 Hguiem 2555)

v v v
o o a

kD] NNANNAFMERINEIUAATNFIU ANMNTDAUIUAT WACC Bt
WACC = (DNV)*Kd*(1-1) + (E/V)*Ke = 5.65%

nlEnwmnanisRuinnisdssanainistuiiunadnsluusiazll wuazAusmyaaiiaaiieesduiiunasingn lng 4

v
o

BRIFUUNNNITRURRLLDILETEN (WACC) ludhandauan Al (nidae: §1uuimn)

TAsennsh 21 - 26 Ao |1 | W2 | WA | W4 | Tis-30
DSCR (1) n/a 2.34 1.67 1.66 1.65 Tadsngn 1.20
Ruiluraanaanslazenig - 21.03 | 4150 4117 40.89 922.37
yarfaaiiireenssualuananRuiunasng SPC/SPCG 508.51
ﬁumnuﬁuﬁu‘nm SPC/SPCG (157.50)
YaATaq uRUaANAIINY A AR UAIY 351.01

PLNEWE: *ATNUEAL Tz UNNIN T Ruanan Rutunasansvasls N usa s

ANANINEFIUNLENHININNIRUEANTIIdINITaUIRY SPCG Tulasanislsalnilauvian 21 - 26 Tudhdasas
az 100 2e9nuaanzideuiiauanmnganns Tnan19aayulansen1suuedns 1 gasantl 1 19uuiu 7 1sFNg 3 uAsnuw 2
uwazaauuniy 6 Azl SPCG 1HfuRuunanaanaigiaseniailudaiuau 1,066.96 &uumsiataseng ieaniluyadi

faqiiuRuannIEuaIa NN five RuawuENAuyNTL 351.01 Auumsialazanis

dJ v v 1 a d‘ 1 =2 v v | a dl U a o 1 dl | v o a v
ails fiatiuntmauinRuilunainanteludinefiu utuilunanaiadiddmdesmduianfiulasanislsdlninas
aneliiun SPC Tnafl SPCG ariugaalianduiunasinaiafiseile SPC araRulunannliiud SPCG deilaqiiu SPC
anadneRuTunasie SPCG ltlaandimlszuininisli Wesandeasfiasnisdunulunisimunlsdniinliiasy 34 uis

et 2556 auunuionsl atnlsfinnn A mienisiuiasiuiinisayululasenislesWinuied 21 - 26 &

v
' v o

poslulillfunnssfiulassnisuazairayasin iuigiatiu suisianuaimaanualuuduanauunuin SPCG uay
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4, agﬂmﬂmﬁummﬁﬂ?nmmemiﬁu

mavingansifiandedunindluaisll Wusaululasenisse fasmeaununisnaaielsliindsenuiaseindans
155 tneilasanisvuedany 1 ga9snil 1 1euwin 7 14aiued 3 uaswun 2 uazreuuniu 6 1ulasean1sansud 21 - 26 AN
wunnnsnaaselsslWindianun 34 whdsazanfivaeunialfiFdndeaaas SPC Tnafliflmuneiiafinagranuiduiinly

g9nan17uan i nwaauwasa i lud sumelng 1Bl gaedazrinnisaanueiny SPC inawmunTazanisiaelnilnwia

gl q

' v
o

1 21 - 26 49iu IneiyarRuasmulasanisazlsyanns 630.00 &uum AnduRuasmululasenisisauliniu 3,780.00
&unnn IneniimazasmuinuiBsvdesdeaniiulasanissanans 16un SPNK1, SPUD1, SPKK7, SPBR3, SPNP2 uaz
SPKK6 muansy ludndaufasay 100 1ewuaanziisudnscudresisindeausazums Tnadiyar1iuaauluisem

tlaaueazilszanm 157.50 &uunn AnduRuasuluissmeesianun v 945.00 Auum

TunisiansnnauanimaaunaresAuar Raulalunisineanis Ainemianisiuinnisdssiliunaneuiuny

Y 4 o 4 A 4 4 . o . z
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TN nanlRaseeelazan 1R asBun @ diadingn n1sRansunIsUsuinauaasA Wi 1fanasanAeasi

Aatuluese Wwiu TnefsnymienisRuwinnisdssifliuaaneuunuainnisasmulu 2 dszisu G

(1) msdsmfiunanauunuaediareanisiveiansanauAnuaediasanisunnsan InanisAuanyasidaqiii
Ruan (NPV) dnsuanauunulasenis (IRR) wazszazinanaunu wudinisaniiulasanislslninuien 21 - 26
sananaiaulllfitesaniyaraqiuduan vse NPV 1aausiazlasenisiduuaniszunns 306.34 1w
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Proxy Form B @ansuaani 20 1)
(Lmuwmwumwmﬁmm fazueusunsiias ReaFaIUAEA7) (Duty Stamp Baht 20)
(Proxy Form containing specific details)
fhelse mﬁniuwmmﬁiﬂﬂmim LiEN fvuauuumisdeusuniuny (ﬂ‘lJ‘lJ‘Vl 5) w.¢1. 2550
Ref : Notification of Department of Business Development regarding Proxy Form (No. 5) B.E. 2550

wewn__
Written at
fui wew WA
Date Month Year
W qd
I/We Nationality
a&jﬁmmmﬁ ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, UM GVWAMVI
Reside at Road Tambol/Khwaeng
QUARMVA VI swaldswdld
Amphoe/Khet Province Postal Code
@ Wuddefuyenidyn eaiiad s1ia W)
belng a shareholder of SPCG Public Company Limited
Tﬂamwummumﬁuim ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Hu wageondosasnzuuuldomdy s &t
holding the total amount of shares, and having the right to vote equal to votes as follows:
Wuewly, Wueon@esasazuunlawndy. LN
ordinary share shares, having the right to vote equal to votes,
WaygSwans Weeendesasagnunlawndy GEN
preference share shares, having the right to vote equal to votes.
3) vowoudunz1y
Hereby appoint
O oy Hogthwanit
age years, reside at
oUW MUV owpoMvR
Road Tambol/Khwaeng Amphoe/Khet
S sWe'ldswlld )
Province Postal Code ,or
Q) oy Hogthwanit
age years, resides at
QUM AMWAMVI QUNOAVA
Road Tambol/Khwaeng Amphoe/Khet
Sewde. sWe'ldswdld 30
Province Postal Code ,or
G) oy gl as_jﬁmmmﬁ ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
age years, resides at
QUYL WMV OUNOAVN
Road Tambol/Khwaeng Amphoe/Khet
Sewde. sWe'ldswdld
Province Postal Code
3o [ wiedesdde wadmidivd  @umie Usesunssumsasivaey wagnssumsoase
019 701 agjﬁmmw 40/9 auumenaiinsld Yszndined 1 uveaiaen waaging ngunwuiuas lulidau e lunsy mﬁua‘lumiﬂiwmm ”mupj' av}'uﬂ%&ﬁ
1/2555
or Mr. Kiatichai Pongpanich Position Chairman of Audit committee and Independent Director

age 70 years, resides at 40/9 Rama 9 Road, Khwaeng/Khet Huaykwang, Bangkok. The Director has no interest in the proposed Agendas in this Extraordinary
General Meeting of the Shareholders No. 1/2012.

vso [ wwludovaedauaszga  dumvis nssumsddss 1aznssumsasadol

o

2
919 56 1) ogihuavil 99/80 ﬂumuﬂnuwwaainaa a.ngamn-nusidl a.uwgie euiles valyusdl luldm g lunse fiauelumalsz rypdaniygioiunss

]

=i

1/2555
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or Mr. Wanchai Lawatanatrakul Position Independent Director and Member of the Audit Committee, age 56 years, resides at 99/80

Mooban Floraville, Bangkok-Payhumthani Road, Tambol Bangkuwat, Amphur Muang, Pathumthani. The Director has no interest in the proposed Agendas in this
Extraordinary General Meeting of the Shareholders No. 1/2012.

a o

vie [ e iliety as.dvad woniug FUNUI NITUMIDATE LAZNTTUMIATIVAO

a9 a a A Y ,:' A o oya g Y4
91 49 U eathuau  99/373 FDYNYNHHIA LUYI/AVATSWIUGI NFUNNUHIUAT "lmeu‘lﬂLﬁfflu’sﬁxmﬁuﬂiumiﬂizﬁlgmﬁmamnm/juﬂiw 1/2555

or Assist. Prof. Dr. Siripong Preutthipan Position Independent Director and Member of the Audit Committee, age 49 years, resides at
99/373 Soi Prueksachart, Khwaeng/Khet Sapansung, Bangkok. The Director has no interest in the proposed Agendas in this Extraordinary General Meeting of the
Shareholders No. 1/2012.

aunihnuladfivsnudndudimuosdmiduiio sz uazoon@osasnziuumud s lumsdsspdaniydiou

any one of them to be my/our proxy to attend and vote on my/our behalf at the Annual General Meeting of Shareholders

adail 112555 Tufuii 30 nangaw 2555 198110.00 .
No. 1/2012 on 30 July 2012 at 10.00 a.m.

9 o ) Y a a a N ' v 4 4 = A o a4 9
a o9t na Fu 3 Tsausulnawuiogl seviiesu auh 92 seouaway aUUNTESIN 9 HIOVI1 ATUNNA ﬁiamxwuaau'lﬂimu A LAZADTIUNDUAY

at Parichart Room, 3rd floor, Golden Tulip Sovereign Hotel Bangkok, No. 92 Soi Saengcham, Rama 9 Rd., Huay Kwang, Bangkok or any adjournment at any date,
time and place thereof.

Y

) o Y Yo o = y oy ¥ L.
@ Fmiweneusunz IR uNeUR UMz sz Tum s uniadl dall
1/We hereby authorize the proxy to vote on my/our behalf at this meeting as follows:

[ nseiil nosenfunnuneanumsdssyuaiydedulszdill 2555

Agenda No. 1 Re: To consider and acknowledge the Minutes of the Annual General Meeting of Shareholders for the year
2012

0 m  dduseusunsiianiinsamazawdumudimdridnndssmsnwiifiuauans
(@) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.
@  Wdueusunzesnderanzuuunmaszadvosdimih fail
(b) To grant my/our proxy to vote at my/our desire as follows:

0 wiudae 0 hidiude O neonde
Approve Disapprove Abstain
y ~ Y S &y ¢ Ao a o o v a o )
[ nsi2 fsenfunsnumslfingsduniwdvesuiina Taenidiin a1 mnes d1ia Failnidindesfivsima feduiesas 99.99

o o a

a Y z 4 a v 1 o v o_ A a £ ' d °
VNN HIANSIVEY mwm{_mammmuwu‘luummmmmmmm Eﬂﬁiﬂfﬂiﬂ1luuﬁiﬂﬂwmu1i‘ﬂﬁ1ﬂ1iﬂ A1UIU 4 Iﬂiﬁfﬂi

o a a

Tdun w3 e mne3 (y3¥ud 1) $18 U3 Tad mned (y55ud2) $1im U Tudr mned (5w 6) $1ia uaz

a
Ao v g v o v
UIHN I“lﬁﬂ NIDT (VOUUNY 2) 31NA

Agenda No. 2 Re: To consider and acknowledge the acquisition of assets of the Company in which Solar Power Co., Ltd.,a
subsidiary of the Company in which the Company holds approximately 99.99% of shares, invest in its
subsidiaries by purchasing capital increase shares of four of its subsidiaries: namely, Solar Power (Bureeram
1) Co., Ltd., Solar Power (Bureeram 2) Co., Ltd., Solar Power (Korat 6) and Solar Power (Khon Kaen 2) Co.,
Ltd.

0 m  dduseusunsiianiivsauazawdumudndr Idnndsemsnuiifivaunis
(@ To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.
@  Wieusunzesnderanziuunmaniszadvosdmih fail
(b) To grant my/our proxy to vote as per my/our intention as follows:

0 Hiudae 0 lidiudoe [ aApendes
Approve Disapprove Abstain
1 m3ehs3 fnsanfunnumsdanau3im dunon Wszmdlng) $1da Sufuu3imsamuuesu3ima i Enegate Co., Ltd. naz

Thai Aichi Denki Company Limited

Agenda No. 3 Re: To consider and acknowledge the set up of Energate (Thailand) Co., Ltd., the joint venture company
between the Company, Enegate Co., Ltd. and Thai Aichi Denki Company Limited

O @ MWdFuweudunsiidniinsanuazasmdunudmuildyadszmsanuiidiuaunis
(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.
Y Yo o = s vy oy o X
0 @ Tdsuueuiungeen@ssasnzunumuanuilszaanvoading dail
(b) To grant my/our proxy to vote as per my/our intention as follows:
O Wude 0 lidiudae SRR LELG R
Approve Disapprove Abstain
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a o

o g A\l v 1 < &, A a a < a U wa
memsaanandhnailunmsdensesuleudamsvesuitnenvienduvesudtng munsz WUAVIBNNTITY

$10A W.A. 2535 (Fananmsud luiiand)

Agenda No.4 Re: To consider and approve the purchase of ordinary shares of Solar Power Asset Co., Ltd. and Thai Solar
Future Co., Ltd. which is the transaction of purchase or acceptance of transfer of business of private
company by the Company pursuant to Section 107 (2) (b) of the Public Limited Company Act B.E. 2535 (as
amended)

0 @ Idduseusunslianiinsanazamdunudmid idnndsemsnwiifiuauais
(@ To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.
@  MWiueusunzesnderamnzuuunmmszadvesdin fail
(b) To grant my/our proxy to vote as per my/our intention as follows:

< Y (=1 ) =)
U 1fiudie 0 lidiudoe 0 snoonidos
Approve Disapprove Abstain
[0 msehs fnseneygid@madmhnemsldndduniudvesusina Jaawhiu Inssnsh 21-26) Taesmsdanadeily

v o ' Y o_ o w 4‘ 4‘ v
ﬂﬂﬂﬁvlﬂuﬁ)ﬁﬂﬂﬂvlﬂiniﬂﬂﬂi%iﬂﬂﬂm%ﬂiiuﬂﬁﬂ1ﬂ‘uﬂa1ﬂnu wazdlszmanaenIsuMsamanannInd 4 Mieves

Agenda No. 5 Re: To consider and acknowledge the acquisition of assets of the Company (Solar Farm Project no. 21-26)
which is the transaction of acquisition of assets under the related Notification of Market Supervisory Board
and the Notification of the Board of Governors of the Stock Exchange of Thailand

0 m  ddusevdunsiianiinsamazamfunudimdr idndssmsnwiifivauans
(@) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.
@  Wdueusunzesnderamzuuamaszadvosdmih fail
(b) To grant my/our proxy to vote as per my/our intention as follows:

0 Hude 0 laidiude 0 anendes
Approve Disapprove Abstain
(] 236 fAnsani3eaduq (§1l)

Agenda No. 6 Re: To consider other matters, if any

O @ MWdFuweutunsiidniinsanuazawdunudwuirldgadsemsanuiidiuaunis
(@) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.
v
@)  Wdfuveviunzesndssasazuuusuanulseaadvosiing fail
(b) To grant my/our proxy to vote as per my/our intention as follows:
IS =T =)
0 Wuae 0 lidiudoe BERCLGRIGEN
Approve Disapprove Abstain

() msasnzuuu@eved suueuiung luansylai lidu lawisey 3lumideweudunsildteimsasnzuuudsaiv ligndewas hilsdums

asazuuwdsaveat s luguzdtonu
Voting of the proxy in any agenda that is not as specified in this Proxy Form shall be considered as invalid and shall not be my/our voting as a
shareholder.

A

© lunsaiddmdr lilaszyniuilszasnlumsoen@ssasnzuuulunszlalinioszy 1 hidanu vielunsdiifidszyuiimsfinsavieawaluGesla
A A A vy 9 2 ada = 4 A A g I a Y Yo o Aa aa a Y  yyy
wenmilenineaiiszy 13dedu saudensdindmsudludfeumlawd omududefiassalsznisla g uuensunzligniAnsauazaswdunudmd Idnmlszns

AR

In case I/we have not specified my/our voting intention in any agenda or not clearly specified or in case the meeting considers or passes resolutions
in any matters other than those specified above, including in case there is any amendment or addition of any fact, the proxy shall have the right to consider and vote
on my/our behalf as he/she may deem appropriate in all respects.

£ Y @

a = Yo o v o Y ' A Yy o ' = = A o YA A "y Yy Y
ﬂ%ﬂ'liﬁlﬂ‘ﬂﬁi‘lmﬂ‘ljﬂu‘ﬂg‘lﬂﬂit‘,ﬁ/n‘lﬂcluﬂ'liﬂig“ljll nuumﬂm‘ﬂ@‘mua‘unum"luaamﬁ&mmwm1wmisu“luwumammum “lwnamuamwwwmﬂﬂ

nyzineannilszms

Any business carried out by the proxy at the said meeting, except in case that the proxy does not vote according to my/our intention(s) specified in the
Proxy Form, shall be deemed as having been carried out by myself/ourselves in all respects.
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a9%0/Signed Auousung/Grantor
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o )
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vj‘i‘uua‘uaum/Proxy

Yo @
ATUNBURUNG/Proxy

NUYLHA
Remarks

Y 9 9 Yo o 4

YAy o o v o Y 9o o = = g a ' ' o B
1. Qﬂﬁ]ﬁuﬂﬂﬂﬂﬂuﬂ%ﬂ%ﬂﬂQNﬂﬂﬂuﬂxiﬁPj'iﬂllﬂﬂﬂu‘Vl3LWENTIEJLW’J’JHJUQHJ'HJ?%‘IﬂJLm$ﬂﬂﬂ!ﬁﬂﬂﬁﬂﬂ$uuu ‘thT'liJ'IiﬂLL‘]NLLfJﬂi]'Iu'Ju?juiﬁwiﬂuﬂuﬂu‘ﬂﬁﬁﬁ'lﬂﬂumﬂ

t

= ¥
weamMsanguUUEee e

The shareholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and may not split the number of shares to several proxies
for splitting votes.

2. lunsaindnszizinsanlumsdszgunnnimsegiszy 139y duendunzanunsassyiudy 1§ ululssSrreuuumisdoueusunzuuy v.

In case there are any further agenda apart from those specified above brought into consideration in the meeting, the Grantor may use the Allonge of the Proxy
Form B. as attached.
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ALLONGE OF PROXY FORM B.

nmsweudung lugziudteofuveSin waiidd siia vw)
The appointment of proxy by the shareholder of SPCG Public Company Limited

Tumsiszguaniiydoeru

In the meeting of the Annual General Meeting of the Shareholders

adat 172555 TSl 30 NINHIAY 2555 1381 10.00 U.
No. 1/2012 on 30 July 2012 at 10.00 a.m.

9 '
2t} ﬁﬂﬂﬂﬁ%?ﬁ BU 3 Ii\illiﬂiﬂmﬁ}uﬂﬁlﬂﬂ oI U 1aUN 92 FOHUAUIN DUUNTLIIN 9 ‘I’si)’JfJ"lJ?lN NIUNNA

at Parichart Room, 3rd floor, Golden Tulip Sovereign Hotel Bangkok, No. 92 Soi Saengcham, Rama 9 Rd., Huay
Kwang, Bangkok

a4 g

A A =& A o
vienvzu@eu 11/luiu nar tazanunouaie
or any adjournment at any date, time and place thereof.

Agenda No. Re:
O MWduseusunelianiinsauazamAmud i 1dgndsemawiifuauais
(@ To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.
) 1WiSuneuiunzeendoianzuuunuanulszasnveiing fai
(b) To grant my/our proxy to vote at my/our desire as follows:

s 9 |- =
[0 HuaY 0 laddiudae NN RRRIGEN
Approve Disapprove Abstain
IS 1
Agenda No. Re:

() “lﬁ’wi'i"umuﬁu%zﬁ?m%ﬁmimumzmuﬁmmﬂl’mx%’ﬂﬁ’nﬂﬂizmmmﬁgﬁuﬁnmﬁ
(@) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.
) TWiSuueuiunzeendsianzuuuaiuanulszasnvestiing faf
(b) To grant my/our proxy to vote at my/our desire as follows:

S 9 139 =
[ HUaY o idiudoe NN RRRIGEN
Approve Disapprove Abstain
O NI 509
Agenda No. Re:

() “lﬁ’wi'i"umuﬁu%zﬁ?m%ﬁmimumzmuﬁmmﬂl’mx%’ﬂﬁ’nﬂﬂizmmmﬁgﬁuﬁnmﬁ
(&) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.
@) WiFueuFunzeenidssasnziuuamaiusasdvosdnda fil
(b) To grant my/our proxy to vote at my/our desire as follows:
0 Wiudoe 0 ifiudae SERCLOLIGEN
Approve Disapprove Abstain
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Agenda No. Re:

m I umeusunsdaniinsauozamumudmd Idgnlsemsawiifuaunis

(@) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.
() MWiSuneuiunzeendoiainziuuniuanulszasnvestiing fai

(b) To grant my/our proxy to vote at my/our desire as follows:

s 9 a9 =
[ UaY 0 laddiudae NN RRRIGEN
Approve Disapprove Abstain
A
NN ] SO
Agenda No. Re:

) Gl,ﬁ’;j’i"umui‘i‘u‘wzﬁf?ﬁ/l%ﬁmimmazam&mu%’mﬁﬂﬁnﬂﬂizmmmﬁgﬁuﬁums
(a) To grant my/our proxy to consider and vote on my/our behalf as he/she may deem appropriate in all respects.
() TWiSuneuiunzeendoiainziuuniuanulszasnvestiimg fai
(b) To grant my/our proxy to vote at my/our desire as follows:
0 Wiude 0 Tidiude SERCLLGIG R
Approve Disapprove Abstain
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