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15 | U3 Toan wnned (@euuniu 3) ain YAULNY 100,000 99.97% 8 u.A. 2553 31 p.A. 2556
16 U5 T1an el (@auwnu 4) anfa YAUUAU 100,000 99.97% 8 3.A. 2553 31 7.A. 2556
17 U5 Tgan 1wnes (@auwiu 5) anfia YAULAU 100,000 99.97% 8 3.A. 2553 31 7.A. 2556
18 | U3 loan wnned (1euniu 6) anin YAULNY 100,000 99.97% 8 u.A. 2553 31 p.A. 2556
19 U5 Tgan 1wnes (@auwiu 7) anfa YAULAU 100,000 99.97% 8 3.A. 2553 31 7.A. 2556
20 | 13 Tran e f (@auuny 8) anrn YAULNY 100,000 99.97% 8 u.A. 2553 31 p.A. 2556
21 1731 Toan wnef (@auuny 9) anrn YAULNY 100,000 99.97% 11 8l 2553 31 p.A. 2556
22 | Ui Tman waned (@auwnu 10) YDUWAY 100,000 99.97% 8 u.A. 2553 31 p.A. 2556
in
23 | usem Taan e (1ae 2) A Lagl 100,000 99.97% 8 3.A. 2553 31 61.A. 2556
24 | U3 Toan e (waswuw 2) annn UATNUN 100,000 99.97% 11 flm 2553 31 7.A. 2556
25 | 13 Tran e (waswun 3) anrn UATWUL 100,000 99.97% 8 u.A. 2553 31 p.A. 2556
26 | 15t ladn iwnwnef (UF5d 1) 4 Assue 100,000 99.97% 8W.A.2553 | 310.A. 2556
27 | 1B laan wnmed (FFN 2) A i 100,000 99.97% 8 1.A. 2553 31 5.7 2556
28 | 15t ladn inwnef (UF5nd 3) 4 Assue 100,000 99.97% 8W.A.2553 | 310.A. 2556
29 | U3 Toan e (@anauas 2) a1 ANAUAT 100,000 99.97% 8 W.A. 2553 31 71.A. 2556
30 | 13 twan e (iund 1) A1 {3uns 100,000 99.97% 8 4.A. 2553 31 6.A. 2556
31 | 13t lodn e (Eund 2) A1 {Tuns 100,000 99.97% 8 4.A. 2553 31 m.A. 2556
32 | 13 toan e (iund 3) a1 {3uns 100,000 99.97% 118.p.2553 | 316.A.2556
33 | W Tgan wwnef iuesane 1) PUBIAE 100,000 99.97% 8 1.;A. 2553 31 51.A. 2556
Sty
34 | U3 toan mnned (gassnil 1) 4ann fa9s1l 100,000 99.97% 8 3.A. 2553 31 A.A. 2556

unewe: *CoD Alsslniandunisad

** SPKR3 sl 195 & tnaBandnsyiesas 25 Wadun 16 Ramnau 2554
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v
a e

9% 13meiasand SPC NIAENANHUNNTLAY HA191 10 W WaTHAD1UEN1IANLHWIN AT

AR Far3vmdasuas SPC A0NUZNITANUUNY
1 1139 T1an wwed (Irsne 1) ads
2 U5t 18N wnes (@anauas 1) ann g N ludennaladse nuln.uda

3 138 T18n wnned (ATl 1) anfn

4 | usen Taa wwwed (A 2) 4arin agluszwinenssraunstlaandunsludondiad deffimsaiadiaz cob 1

5 U5t 181 el (1lae 1) anin 1szanniRaURIINAN 2554

6 1359 T18n wned (@auwn 1) anin e m W .
n9apMINAUELSaEUAY BEsENINNITETENNaA5

7 U5t Tgan a3 (I 3) anfin

8 | 3w laan wamef (Ias1a 4) A aglusgninansdnnfinu wazaadnazFuafiuniseasanianasain iy

o o

9 | 15w taan wawed (Tasng 7) A1 ayRanUszanEDetiuludun 6 fuaneu 2554

10 | U Tgan a3 (I 8) anfin

AmiutiEmeaaued SPC Mwdedn 24 U Niedtyyrgeie v widsllfifinsafiunislaT

SPC fuaunaznin1snaasalaa Wil ndsanunasanindmnuwauaunldninualdnnaluil 2556 Inaansunaunssaas

'
o o =2

o a ﬁi, 1o o Aﬂ‘q =1 = 1 b4 =3 i/dv 1o
m?mmu‘lﬁmmwmmuagnum‘mmmwmmﬂummy gernTAsan1slANaNEY AgunTnaenaseazioan COD l’LW]J‘LLT’Jilum_l

n1sRansaunaeens iihdaugiinanaaiuanpuuihaeswsiazinsesnisdeg ludunenls Geasiarsasndusansdlly visi

° o

Tnedn@uda nvin.azfiansnnainauauuiinlunisdamnau Juu uazanuaunilunisnestaiudfry
e 1340 Tdan twiad 1BuALTe3e 917m (“SPE?)
13E loan 1BuATse A11in (“SPE”) Andiugsiaialiitanisdluniinem auusin uasimunnisneainelaavifu
° v ‘S’ v a o J v v o a g N .
SPE azimiin HitEnisfumnineadlasenisleslilimdsaunasenfinduuunsuagas (Engineering, Procurement and

Construction: EPC) tntiazisnannzidaunedtzundaayuaamziian 10 §1uum lag SPCG Detjubenay 99.99
a o - 14 1 o o « ”
® 151N 4HA LAUA LEAn g‘vxl 1N/ (“SS”)

13 afia waus Taan g anrim (“SS7) ineafiugsnawmaniadeLauaey uazlaeas1aman 135n SS agszndnanig

a v v

aanzileunefaidnsoayuannzidan 10 &7uum ag SPCG Detjufesar 99.99 13Hmazlaugsfiamanusimasa

' 1 '
N

waus Taan W iiefiazlii SPCG (fluiissiv Holding company 13dmazudatinasuriunaiananning+ adinislaugsialyl

flaua. afla uaud Taan v

o & o a o ] = @ A e Ao a a PR .
MU ﬂqﬂﬂﬂ\?“ﬁqﬂﬂqiiﬂuﬁq?ﬂqﬁ\?ﬂ@qq SPCG @ZﬂmﬂquZLﬂuU?ﬂmﬂﬁ’]Luuﬁq?ﬂ@lﬂq?@\?nuﬁluﬂT'H'V]‘ﬂuﬁ?ﬂ Holding

'
o v

Company T4azfindiin1st5ulaseasneniatinnsdnnisresnguissm uavdw] e liifinnantRasuiaunungsaiiauand

138 Holding AutlsznAresnatananningduiatlssimalng
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142 gsmvulutdsnedasuas SPC

a a o ] ' ] I°' R4 = o v ' o
SPC NuIEIU’]EI@QV!uGLuUiHV]ﬂ@EJLLW@ZLLW\‘IiﬁJM’]ﬂ’]W?ﬂH@i 51 Tﬂ\inu@ﬁW]tL'l_IF;Iusﬁ’]’iﬁLL@TIl@\'iLLm@zIﬂNﬂ’]’i ﬂ@'&guu‘imqmi

# coD ufa @alfun SPKR1, SPSN1, SPNP1 uazinnasat lusyudrensniassne lHun SPKR2 ,SPLO1 uay SPKK1 lneiusiay

v
o a

Tasannsiinstiediulnediauyusiesiie] o Juh 8 Bamnau 2554 Al

SPKR1 SPSN1 SPNP1 SPKR2 SPLO1 SPKK1 SPKR3,4,7*
dhau AU 5 AU " AU » AU » |, AU » AU San
Y Sasa . Sasaz . Sasaz . Sasaz . Sasaz . Sasaz »
9wy nu i i M M 7 Az
SPC 14.30 51.07 9.64 51.00 9.64 51.00 10.58 56.00 | 10.58 | 56.00 13.23 70.00 1170 | 60.00
Inefin 4.20 15.00 5.67 30.00 5.67 30.00 8.32 44.00 8.32 | 44.00 5.67 30.00 -
IFC 5.50 19.64 1.70 9.00 1.70 9.00 - - - - - - -
ESCO 4.00 14.29 1.89 10.00 1.89 10.00 - - - - - - -
Fund
RATCH - - - - - - - - - - - - 7.80 40.00
ERTY 28.00 100.00 18.90 100.00 18.90 100.00 18.90 | 100.00 | 18.90 | 100.00 | 1890 | 100.00 19.50 | 100.00

oA v o
wHnewR: yaAMnanl3 fuaz 10 um
* laq1iu SPKR3, SPKR4 uaz SPKR7 AnuannzifautFsnas 100,000 um uwiseanilu 10,000 fu yariinsl39uaz 10 v audoyyn §3eunu RATCH 16
fefuludndaubenns 40 uasmuunuzeslassnsisantEEnaziuuiiu 195 §runan Taevia SPC uaz RATCH 1annasnisiiafjunindndiutenas 60 uay 40

ANAIAY WHaTuR 16 Banan 2554 SPKR3 Iiiinnuilu 195 SuumlnaBandrszuiabenay 25

(1) IFC visausstmnBuyuszndnalszina

o

IFC 1flugantiunisduaeenguawinslan (4 wien Aguiau 2553 Aifluglefiulsenausnaanndindiuau 182 szina

a

1]
Tnefifneduluny 16un an¥geiding 24.03% tilu 5.96% 1@95iy 5.44% W3uea 5.11% WArans1e14nT 5.11% Liusiv)

a o o |1=4‘ a o a aa v 1 A o o o nI/
mmummlmmﬂgmﬂ?mmmu 0.0 NHIF;IU’W_IBLMH"I?"H'JEIL‘VI@@LL@:@QV]‘uiuﬂﬁﬂLﬂﬂ‘ﬂ‘l&'llﬂ\iﬂ?&’,mﬂﬂ"l@\‘iWﬁMu’m’JI@ﬂ IneanIe

<

nsaivayunsaululasanisiiulss lamiedsanuacAaanfenialugluuvaesiufiinuasdinlamulundnning s

IFC s lutlszmalnefsustl 2502 Aulounaaivayunianisiu nesandieiuaniiunisdu sandanisdindunumly

'
¥ 1 a

nsarvayulaseanisansnsglinaiuguresniaiy uenannfidalinisgdoamaeluniaenausion deiiiaunliiniednm

73 )

RunulidulassnisTudsswmalnaudatszanns 3 Wudauuam fu 65 13En (fayaan www.ifc.org tu Wi 3 fiuenam 2553

uanwiaannsdinamululssingsnaauga IFC lHdpvindannasnsaunisasyu (Investment Framework Agreement)

'
o a o o a aa a

ANUINTINAL SPC WA 5UR NEYTsenAY wazunaTnydy nan1eene aeiun 7 Aguiau 2553 aeldimunenleli IFC §8ns
Tnenilfifudieyndn Nazdingediuadoinnuaedlsdniliuiauniuiidmedesnes SPC 1158289L3HN NI1AAINYAAT
n3l3 yarRuasuandudpndouliiiutesas 20 veamuannzideusaslalinusazwis Tae IFC axlfinanlunnsiaisn

dingaunudmFulselniuisdu neluszeazinan 30 Suiuaindun SPC Buanaununsaaylulsalnilnliiud IFC

© o

(2) ESCO Fund ¥i38na9nuitenisdaisiunisouinidnaseu

ESCO Fund AAFAIUANN WIL.NNIANLETNNNTELEN WA W.A.2535 LD 4aTNN190 1L NN LA WAL WA
naunu Inedulounglunissasmuiuiiszneunanasaunaunululszmalne ludadoufasas 10-15 visalsiiu 50 §1uum

saunadinsdadsnliifjisznauntslifisnglfaannisanariuewasandae Tae Energy for Environment Foundation viayaild

WA AR (NEAN.) aznuiniiuddnnisnesmuliiiy ESCO Fund 7iaR saw. iuminganudasenluinanavina

U Q

' v v '
=KX o o Ly o

o =< ] ] a 1 IS o v o a | v oa idl
nnls TedpAsluNadaLaT LL@XLNEJLL‘W‘EW]ﬂI‘LAI@Elﬂﬁi‘ﬂiéiﬂHW@\'i\‘l’]uLL@?Jﬂqisl“ﬁW@\NWuﬁHuL’JEJu Tpendl uqmmmmimm’nm

« o &

NeTLNAsLManelazanIg 817 neayiedadIun1seuinENAL Auddudiunasanudonag dusu
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(3) nedin vize 15 nefln wmnnaed andm

v v '
o A

Tnefn fessdwiie 28 nengAN 2553 Hyuananzidan 500 &ruuan uiailu 5.0 81w yarnnaliiuas 100 v J
AUIENITNNNTUTTNAUANE UIBGTNA LATHTITT0L UInede LATHTTT0l uie taAde LATHFIII0L WAL U.A.TN
Auglanns Ineddnglszasdunisatugsfaiuman aenuuy RnsesrLunAn I Faewdeenamauny saueldisnnsdans
uaztigsnenlssaulniindaamdsaumaun uazlifluyapafiftadiesiu SPCG uax SPC (Hayaann nauimugananiafn
WAT www.bol.co.th) v%ﬁq?ﬁﬂﬂwﬁumm Ingiin Lﬂuu?ﬁmﬁ'@mnu (Holding) 3jattiunnssanasnululsqluilnnasnunauny
Tnaanzlsdliimasnuuasening Tnolfdnaouiulsdwindaiuiimdenes SPC W1 6 wisdnagulumpaugasig
m3 17

a o o

@) smzlaans vide 1380 nanlniins @ Aane

¥ ¥
o o | o & A =

u‘?ﬁmﬁmiﬂ%mm‘? Taama a1im (M) Huismasnsdawlunanauanning nefeluie 7 Juinn 2543 ﬁnu@m

nzifauuardszuda 14,500 &ruum HEnetuluniae nasliinden@auwisdszinalng sofslaanaduidsm Holding

4

I A o o a o a

company avazasulutiindanlugsialasanislaslwilndiuon 7 U5 1Hun wdmudninineme $1in 15 oy

WAWIU AR U saufia a1in 1350 s1agan in1nef a1in 1350 91913 daanaueud anfin 13se -ann iweiia
311 unz 131 enfles Buwefiuduuua pefdeidu 41 mﬁnﬁimﬁyﬂmﬂuq APATIREAYR9TL SPCG uaz SPC (Fayaan
naandnninduiaszmalng uas www.ratch.co.th Wedid 4 Awnau 2554 SPC Lmem‘?‘Tmﬁl%mmﬂuf&ymwwdw
feduuazdyfeneduitefiaziouamululsdlnifin SPKR3, SPKR4 uaz SPKR7 ludadaunisiiadiu 60 : 40 (SPC : s11Lfs
Taans) iledifl 8 Aeunan 2554 ‘1/1Ni’]sﬂu‘?‘imﬁb\ﬂéﬁﬂmnuiu SPKR3 , SPKR4 uwaz SPKR 7 ludhdaufetas 40 (nuan
nziilau 100,000 L) Fevbesuda waziRdnliudeinluiuil 16 Aunan 2554 lanz SPKR 3 1 iuyuasnz oy 195

AU uaziFandnsienas 25 vewuaAnzdauianun
1.4.3 n1sAAMITIENUNIsANEIAuINATiATadlsslidn

SPC l#41%19 Mott MacDonald Company Limited (“MML”) aiflutzemnilsnenlun1sannisénuidanssuaindseimnd

dangu Wilunnmdasziunatindmiulasanislsdlniinlaga 1 (SPKR1) Taalnfinanauas 1 (SPSN1) Tealnilumsnu

1 (SPNP1) Ta9l#inlmsna 2 (SPKR2) wazlsglwiinias 1 (SPLOT) TasisneanunisAnsnieiAanssisananisnglszaadiine 14

q

'
o o a

duenasativayud miunisreduwdeainsuin1en@nsne s unisansanisinumaiinatiuuen IHdninasiun 10

UNTIAN 2553 [HANITWINLI SPKR1 #9191 RAa39 A3 w81 wmaila Usznaudiaautinivansasialiil

v v
o o

(1) eazdanlazanis (Project description) T4eTLNENAILAZANNIMNILANNWNAUMATIATRE D 1UARITB4lATINNS

1%

(2) uaziBuafiumaiiaresgilnsningn (Key Solar Technologies Review) 817 ARIANHOLTIBILNITASLAIANTIAET

Bunefimef ginsnl MsaruAnuazdnlsz@nsnmnisuannszualniin s

(3) nrtszifivAnisnannasaulwilnannuasenfing (Energy Production Assessment) @qdszifiudnaninnisu@n

o

nazud Iiidennsszununim1en1s Ruduiududalasenis (Project Financing) InafiarsniniietBunifedn
' ' & A X o o v a o = = o | - ' Y a
nesnusieniaaiui (Iradiance) NedpAMAIUlnanuaseindlasAilaiasaudlssineetaazialiifianig

grydeise@nsninnisnaanaanulniin

@) nrdsziliumnumnnzanaeanizeentuulselwiln (Project Design Review) lAT9&319uHSLAaRLE9R AT N1T

o

= ' v = =< v L. . v | ° o o
FIANAD Q\?"ﬂﬁ‘iWW’] n1gaanLkuu smiqumiﬂwagﬂmmfzmu‘iﬂm (Civil Design) E,Jjﬁ"i_lLMN’]“TJQ\?IV’]Nﬂ'\‘J‘@’]Mi‘U?U\ﬂu

Vo

piaann SPC dailugFuimnnvanaes EPC uaz OMM d1uiulasanis uazlaseaineiineuaedlasanis Inaisneeu
o iAo @ o o @ v o v 6 Yo N 9y Ao a .
atfuilszydn W 1wy 21rin aziduginaunanliiulasanis InadniihnFutageuules (Civil Work) 99un14

U

3AaN39: (Mechanical Work) WAaNuEwWInTAN (Electrical Work) wanainsl MML lélsvitutesyeziaanlunig
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a

Aags1alsalnindnmasazldnatszunn 24 — 26 dany TuanduENUfuan I wiAuauns=is CoOD

(5) nsAnEATy ey sine Mneadied (Contract Review) @qsanfedednyoyinisneddng nsaniinanuuazingesine

(EPC uaz OMM Contracts) $z974 SPC TugnuzfFuinauazlsalnilnlugiuzfidndng

(6) mimumwﬁmﬂ@mqmmﬁmﬁ%ﬁtmm‘@ﬂizmmmimqmiﬁumm‘ﬂmami (Technical Input of Financial Model
Review) muﬁmeumummLﬂuiﬂiﬁmmﬂi:mmmimqmiﬁummiiﬂvmﬂLmzmmmms;zm HATRIANNAFIY
s TnanfFauisuiudeyagnaivnssnludszmelne dsznauiunisuBaudiauiulasenisisdluianasanu

wasanime lusinaLlszina

dwFulasensrieds1e SPSN1 uaz SPNP1 i MML lHeansiasiunisAnefnumaiaiiedun 10 fuaneu 2553 uaz
SPKR2 uaz SPLO1 liaanaaulupeungunian 2554 &9 MML dszifiudnaninzeinisudnnasnulninainuasanding
TuuAnsingaINeed SPKR1 iasainaniunissuazniseanuuuzaalslniunnsiteiy Inedlfdssinioyadeuau enfidu

PMEALBEATDILNITAS AR TIAT Bunafined uazdnyyineaine TelfAanuiuduileutis SPKR1
98 MML Tiaanaiudntasenislaalnilnmis 4 uisdanann dpoinanmnauna lufuanunmuazsAaeeniInedsng 3an

|
ol

gunsnind Aty i unamaduasendiad soudlasnszualniln @unefined) uazndeudadnin moudefiues) {usiu Ande

' '
a o

ANEuARNHAMNLEEate NsuaniNT SPC iauasnnsandn liase dsznnmunismnanisRuaeslaslnindaosdulylls

waziannfgunanianmngauns duiulselniingn 5 uiadearindsnauaunisiea’ag fisms SPC uisdrRenlanisdnm

o a '

AnAL N1sned$e wazansAgulunislsiiunismenisRulanulndinesiuiy sPLOT Tae MML aziflufinnisdAnun

U

psflulyfreddasansduiuieduenatsaivayunisfinGu 9 MML agfiasudaaanaunisliiutufsuinig

1.4.4 {0aRURILTEN

a o

0 JuR 30 waunAn 2554 Fafluiullnayanadauaige BimiiDetiumalug) 10 sausndssiell

Areui Anau U SasazrRaUaAnzidaudissua
1 ATBLIATINIYTILNAY Usznaudiae 304,000,700 60.80
WNANTUR NoyIsenAg 263,050,700 52.61
WlszAed NEYTsEA 21,600,000 4.32
weanAnA NEYTTUNA 9,000,000 1.80
wananled neyTseAg 9,000,000 1.80
WUNNUNNT NEYTILA 1,350,000 0.27
2 weteyde nan1n3ng 54,000,000 10.80
3 ATRLATIEUITNA Usznaufag 22,300,000 4.46
wnenlszAnis gUITNA 12,192,100 2.44
UNTAGAUS FUITNA 9,807,900 1.96
WEUUNNT GUITNA 100,000 0.02
Wanlgnus §uarned 100,000 0.02
ooy TTousiailn guasaed 100,000 0.02
4 WIELLATU 3210 WLLA 13,820,000 2.76
5 weAns Wludena 12,860,000 2.57
6 wieuauni wiua 12,829,000 2.57
7 WEBE LaAaLaS 9,979,500 2.00
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fAun Anau AUIUNY Sasazanauanansiiaudnssuan
8 e pafilaisdu 9,000,000 1.80
9 UNA951I s Rud Tl 6,430,000 1.29
10 | wenwdl Baaand 6,357,100 1.27
11 il tiuiu 48,423,700 9.68
99U 500,000,000 100.00
145 TASIREI9AMZNTTNNISTURILITEN
04 417 8 Ravnan 2564 LRMRNsINNTIRMAdLAY 9 v Usznevding
AU 18D AUUUS
1. WNATUR NEYTTaNA 1l3r81UnITNNT
2. wnenlsz@via GUITWA n9INN3
3. weteyde nan1n3ng NITNNNT
4. uwmuﬁ"ﬂﬁqmmmm NITUNNT
5. WEATAN Unuuud n9INAT
6. WILLATU ATIA WILLA NITUNNT
7. wefesfde wewatiad 3281UNITNNTATINADUUAZNITNNTAATY
8. A2.81984 TUANE TU BETEN NITNNTATINABLUATNITUNTDATY
9. HA. RLAL A3 FAINIA WU NITNNTATINABLUATNITUNTDATY

NITNNNIEREUNARIUINUNULTEN THun weaadi

=

A NEUTTEIAY ANANLNATRTINNL  U1E

Ehe~

'
B B o

wemeyde NAn199INT ¥ee WisaNAnA nrygsaAe sasusesaunailssiunsdAnyeedianig

1.4.6 AMEZNTTNNITUIMTUAZNLTUNITIDIUTE

4 JuN 8 AsnAn 2554 1REMENIINNILENILALELTINg Useneusian

a

¥ a

N774NITUINIT

4

3

UseAns quasaed vive

aeuf S8 ALY
1. weneyde naniang 1U7e81UNITUNNILIUNT
2. WNAITUR NEYTTRA NITUNIILTUNG
3. mmuﬁﬂ?ﬂrqmmmm NITUNIILTUNG
4. wnelszAnia UITNA NITUATLIMNT
5. WIELATU A2A WILLA NITNNITLINNG
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v oa
H1iavns
o o a y ° '
gl s187a AUUU
1. WNANTUR NEYTIEIAY nesunI9EanNIe Iugy
2. WeLILANT guasd NITUNITHAANITANLNUGINALUAN
3. weteyde nan1n3ng NITUNTEAANITANLIIUNNIAANITANU
4. UNAIYTUD waatad 799N9TNNNIEAANT IR
5. W g il Aagassunntia 90N7INN9E ARy Tuasn TR
6. wagnail assnulsand 709N93NNTEIANIEBINUATNIINAA
7. waande 29Aimans 209n931N3E RN RNN9

147 WHANTANTUNULAZFIUENNNGIERY
®  JUNTHEULANIZAANNG

HAUTENOUNITUATFIUENNNITRULEILFEN E19B9naunsRuaniztsdmnlffuntsaeuniuangaeuingg daudy

WALTTYTRUGA 1 31 SUIAN 2551 — 2553 WAZIIM 6 LlHBUAUAR 30 Hiuneu 2554

4 ]

IUAR (LAWEUFEN) 2551 2552 2553 4 30 Nguey 2554
NI AIULMN | Femar | A4wou | Femaz | dwwu | Semas AU Sauaz
Runsne
Runiwduyuiiay
Ruanuazmeniafisuritduan 13.27 6.52% 4.80 2.50% 10.87 6.66% 14.62 1.01%
@mffmiﬁmmm‘;qﬁu%u - 4N 40.71 20.01% 37.69 19.62% 31.80 19.49% 41.54 2.86%
yaruaianideliliBuniiu 7.16 3.52% 20.01 10.42% 10.63 6.51% 24.08 1.66%
Aufnpuvide - 413 47.35 23.27% 41.04 21.37% 20.27 12.43% 35.65 2.45%
Zum%wﬁmuﬁau%u 4.15 2.04% 3.88 2.02% 3.33 2.04% 1.75 0.12%
saNRunInduyuiay 112.64 | 5536% | 107.42 | 55.93% 76.90 47.14% 117.64 8.10%
Aunindlainyuiday
RuawulutEdnees - - - - - - 1,251.00 | 86.13%
fiaueins uazgunenl - qna 88.73 43.61% 80.81 42.08% 81.06 49.69% 79.33 5.46%
Aunindlailifon - qns 0.51 0.25% 0.48 0.25% 0.35 0.21% 0.29 0.02%
sandunindlaivyuidau 90.82 44.64% 84.63 44.07% 86.24 52.86% | 1,334.81 91.90%
FauRunind 203.46 | 100.00% | 192.04 | 100.00% | 163.14 | 100.00% | 145245 | 100.00%
wilAu
wilAuny Y
Rufffluszezduananiiunisiu 8.00 3.93% 10.00 5.21% - - - -
Ewiinsén 54.63 26.85% 50.49 26.29% 37.43 22.95% 58.23 4.01%
Sufifiuszezenfiteimusdiszanglu 1 1 3.04 1.49% 3.04 1.58% 2.32 1.42% - -
Mummuf‘:aumﬂ‘lﬁﬁzygyﬁLﬁﬁﬁmiﬁuﬁﬁq
0.93 0.46% 1.59 0.83% 1.83 1.12% 1.84 0.13%
Amuadnszlu 17
wilAumauaLay 17.88 8.79% 27.82 14.49% 18.79 11.52% 37.36 2.57%
soanBAuMuGEY 84.48 41.52% 92.94 48.39% 60.37 37.01% 97.43 6.71%
wiiaulainguiie
dszanunsnidunatls: lomiasmwina - - - - - - 0.39 0.03%
Rufjfluszezannainaniiunistu 13.84 6.80% 10.80 5.63% 5.29 3.24% - -
widumelfdtyoginisdu - gns 3.67 1.80% 1.63 0.85% 4.34 2.66% 4.84 0.33%
souniAulivauitey 17.51 8.61% 12.44 6.48% 9.63 5.90% 5.23 0.36%
soaniiau 101.99 | 50.13% | 105.37 | 54.87% 70.00 42.91% 102.66 7.07%
dauaasdtiaiu -
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IUAR (LAWUTEN) 2551 2552 2553 o 30 Hguney 2554
UL RIULN U Sasaz U9 Fanaz U9 Sasaz I Sanaz
ﬁqwﬁﬂﬂﬂé’wmmmxEﬂﬂ“ﬁﬁ?:uﬁq 50.00 24.58% 50.00 26.04% 50.00 30.65% 500.00 34.42%
AaiuyaAiu 25.87 12.72% 25.87 13.47% 25.87 15.86% 826.87 56.93%
finlsazan Angsnudrsaaniunguang 5.42 2.66% 5.42 2.82% 5.42 3.32% 5.42 0.37%
fnlsazan delalidnass 20.18 9.92% 5.38 2.80% 11.86 7.27% 17.51 1.21%
FINFIVE TR 101.46 49.87% 86.67 45.13% 93.14 57.09% 1,349.80 | 92.93%
iquuﬁyﬁutmquumméﬁaﬁu 203.46 | 100.00% | 192.04 | 100.00% | 163.14 | 100.00% | 1,452.45 | 100.00%
suflsananu (RwizLiEm) 2551 2552 2553 920 6 Lhauil 2554
UL AIULN U Sasaz U Fanaz duu Sanaz duu Sasaz
salavan
selfarnnisang 22317 61.42% 148.32 50.14% 145.11 45.88% 82.88 49.19%
selfannnisanewsenmnsa 136.95 37.69% 144.81 48.96% 166.33 52.59% 82.10 48.73%
sauselauan 360.12 99.10% 29313 | 99.10% 311.44 | 98.48% 164.98 97.92%
sunuLazAnlgdane
Fiuyane 181.08 49.83% 127.42 | 43.08% 123.24 38.97% 71.58 42.48%
FUUIENSaNARRY 114.05 31.39% 121.35 | 41.03% 132.01 41.74% 63.12 37.46%
FANAUYUTE 295.12 81.22% 24877 | 84.11% 25524 | 80.71% 134.70 79.95%
flstudu 65.00 18.05% 44.35 15.13% 56.19 18.04% 30.28 18.35%
el 3.25 0.90% 2.65 0.90% 4.82 1.52% 3.51 2.08%
Alganalunisanauaziizug 40.11 11.04% 39.99 13.52% 47.02 14.87% 24.97 14.82%
panidaanadr lananiannsitu 1.71 0.47% 173 0.58% 1.48 0.47% 0.46 0.27%
fls (1au) neumdtulatfyana 26.43 7.27% 5.29 1.79% 12.51 3.96% 8.36 4.96%
BREENEDEILED 6.27 1.72% 1.58 0.53% 3.54 1.12% 2.71 1.61%
ls (avu) gns 20.17 5.55% 3.70 1.25% 8.97 2.84% 5.66 3.36%
FIULNWNITRY

Aunindaanaeetssm o Autl 2553 Wil 163.14 §ruum FaduBuninduuiauuardunind ivsunauaniiies

a

az 47.14 uaviesay 52.86 1avAunindsan auaau Ins@uninduyuiounddnydssnaufon (1) Ruaauazsenis
WILWINRUAASIWIN 10.87 R1UUW WNTWAINT] 2552 1H89aINNIzuaRUANAINNITANARIWRANTY (2) gnuinisAnaiuau

v v '

31.80 & unm anandntiesanntl 2552 ilasanszazinafumiiamu (3) yarnesianaelalliFaniusauim 10.63 &1
1M anasanntl 2552 asanniinsdanennazienifudissiui St (4) RUAIALUABANUIL 20.27 RNULNN ARAIANNL]
2552 Lﬁmmnﬁmiﬂ%um@u?maau%wmmﬁm‘ﬁ'@lﬁmmﬂﬁmﬁuﬁunummauﬁw ua (5) @m%weﬂmuﬁw’éuﬁmu 3.33
Snuum IndiReeidl 2552 Fumdnelumuien o At 2563 8w 86.24 &vuum IndiAeeriu o Auil 2552 Sawinriu
84.81 & ilasanininiiaduresiiau anens wazginsnlianiies o i 30 Hguneu 2554 SPCG H@unFweanwiniy
1,452.45 §1uun dsznaufos (1) Buninduyuinauanuiu 117.64 §1uum Winduann o Full 2553 $e8as 52.97 Iiie9an
ﬁummmﬂmﬁﬁﬁLﬁumuumﬁu%wmmﬁﬂLﬁﬁyumnmiﬁzgﬂﬁwfauuﬁﬂémqumﬂm\mﬁﬁ il Admdesiininimdndady
o

AuAnAURENINTY (2) Aunind lduyuReuauau 1,334.8181u W WiNaUAIN o AUl 2553 aeeiiiidnAty iWesainiinis

TunnRuamuluissmeagainnisacusauianisiu SPC luanuau 1,251.00 §1uum

WiAugan oy Aull 2553 Wiy 70.00 &uumasanasannt] 2552 ifludiuau 35.37 A wum dadunidunyuidauuey
d”a 1 = 3 % % 3 o dym = S 3 %
WAL AEUaIUIY 60.37 A1ULN waz 9.63 A uun mNaaL Tnavli@unyuiauanasannt 2552 4auan 32.57 §1u
d‘ v d’l ¥ o 1% a{' a o a o a a ¥ A d' 2
LMTH8IAINN17anA9LeEUTENNIAAIUIL 13.06 R1ULN A1RAINNILIEENENIUFUN9EmsRuA AR e e 1T
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ANNAAL

Anlane lunnseneuazL BN AL 2563 Wit 47.02 Sruum isiienas 17.59 a1ndl 2552 taadadaurnldanely
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\Wasainnissanianisaziiunistagsnauuuiaunau

AMFLNLINNIRUIINGIA 6 LhaY Auga 30 Aquieu 2554 198991N9LN1TRUIINTENTTM Tegaunulag 15 1a4.1A.

LaALANLALY lEasidIa A1An InULEEMNNNTeRan17989 SPC o4 Juh 28 AunAN 2554 LA lFann1eun1RusNduy

v

4’1 a v o Q/dl a o aaa o o d’ | a o ] 1 G| 4’1 o = dJ o
nstegsnauuuiiaunaunglie Wi waida i (unew) aaduismivaaunguaneustidubgnae luntalnya e
TWinsdnvinnydunisdusandanaiiewdn SPC iluizdmusiuay SPCG iuitngn FauilulUmuninsgiunistiydeiiu
#1 43 (UFulgs 2550) (389 N1399Mg9NA

v
o v o

19t 9unngRusan il 2553 wazaan 6 weull 2554 aziipauuansnaiulul ssAunan fatl
(1) nsfuaaldluaunnlsanamu

auns@usaslul 2553 dpvniaiieutudinsasusaRansiatuseusi Tnefiineldees SPCG uaz SPC 1l
mwzﬁ”qmnﬁm’mmiiwd’mﬁ’uﬁa‘?ﬂﬁm?wdw SPC uazi3melagaas SPC daulieunisiusanen 6 naull 2554
fedmrimagLuuunsdagsiauufiaundiiu deviaiiewdn SPC daRanns SPCG m 4Tl 28 fhunau 2554 sy
swinlsranuariiaeliioes SPC uaziRindennes SPC (MAsARTEN13szndnein) undn Tnafufaaliues

SPCG Aausiduy 28 HunAx 2554 — 30 Hnuneu 2554
(2) AANNLe

a = 1= o &K U a dlgl a o ] a A = a
sun1sRuganlutl 2553 TdfinnstuinAtaanufianannniste i dauluaunislusuean 6 1Aaull 2554 fnng

o = ' a v

TufinAAMNTENAIUI 11.29 FrULM TIATUIUANYARAIYRTITNY2UIEY SPCG NauN19IaNgIna (U3E afa

] q

a 'Y o o a o o v a S/dy A 2 =2 aa o g a
AUBBTNA AINA (WU bAN) un@unudquimmmmasmm@ SPC (anummmﬁm:mﬁmmmmmmuﬂmm

s A lunnewnlszneueun s RuaesiiseEm 41wiueme 6 1hau Auga 30 Hguiau 2554 ludiah 3.4)

JUNITRULAHBUTINUZEN UNISRUTIN
JUAR
. 1l 2553 o 30 AgunE 2554
e AIULMN — — — —
MUY REH MUY Sasas
Aunsnd
Auniwdvyuiiau
RuanuazsanafieuvinRuan 56.90 2.61% 201.47 4.92%
Ruaaulundnnine 20.01 0.92% 25.56 0.62%
Qﬂuﬁmiﬁw uazRL - 4via 51.72 2.37% 91.32 2.23%
yarasandlllFtanii 10.63 0.49% 24.08 0.59%
Tangalaudnanuneain 25.11 1.15% - -
Aubnpawide - gnd 21.74 1.00% 38.81 0.95%
Euw%wﬁuguﬁauéu 43.01 1.97% 7113 1.74%
sanRuniwduyuiieu 229.12 10.51% 452.38 11.04%
Aunsndlainyuileu
fifu 2ATkargLnnl - gns 879.52 40.34% 3,217.32 78.49%
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UNTRUENDUTINLETEHN UNFHUTIN
: mf‘a 1l 2553 U 30 dgune 2554
WU AIULN — — — —
FUIU Sasaz U Sasaz
Auninedszndnanaa’ng 940.81 43.15% 343.83 8.39%
ANANHNTEIN - - 11.29 0.28%
GushnswnensRanszAssiuuasiifes inlunsl 119.39 5.48% 60.18 1.47%
Aunindlaivayuitnudu 11.65 0.53% 13.90 0.34%
sanRunindlaivyuiau 1,951.37 89.49% 3,646.51 88.96%
FANRUNSNE 2,180.48 100.00% 4,098.89 100.00%
uﬁ%uuazd’au‘ﬂmé’ﬁ’aﬁu
nilaunyuiisy
Lﬁuﬁamwzzizumnﬂmﬁumsﬁu - - 132.20 3.23%
EinsfnuazAnieaing 37.43 1.72% 167.79 4.09%
v dumsng 822.53 37.72% 1,421.89 34.69%
dnurnsduffuszezenaitaiuednezanglu 13 48.37 2.22% 148.80 3.63%
VilAumndy s St muadnssly 11 3.24 0.15% 3.67 0.09%
uﬁaumuﬁm%u - gvi3 28.98 1.33% 57.59 1.41%
soamfiaunyuday 940.55 43.13% 1,931.94 47.13%
niawlsinyuday
nazgnunalselemiraantineu - - 2.80 0.07%
Rufjfinsrazannainanniunis i 361.35 16.57% 1,023.54 24.97%
Wntlmudoyydmnenisdu — gnd 8.16 0.37% 9.57 0.23%
ﬁumﬁcyluu?ﬂ'wﬂﬂmﬁyﬂﬁu 80.12 3.67% 83.11 2.03%
Huaniiylusundenfifianaidanane 90.69 4.16% 94.97 2.32%
squuﬁyau"lﬂmguﬁﬂu 540.32 24.78% 1,214.00 29.62%
saaniiay 1,480.87 67.91% 3,145.94 76.75%
nuaanziilaufieenuazitandiszudn 500.00 22.93% 500.00 12.20%
Aauiuyaf Ty 25.87 1.19% 89.00 2.17%
dowsnannmsaeuudasdanliidelusmedes (6.73) -0.31% (6.63) -0.16%
ﬁ'ﬂ,i(ﬂnmnu)amuﬁﬁmﬁuﬁa 542 0.25% - -
fls@anuazaniadlalisnass 3.96 0.18% (22.72) -0.55%
douasdnanuuFEvlug 528.52 24.24% 559.65 13.65%
dulmAaflifisua ATLIANIAILISENE s 171.09 7.85% 393.29 9.60%
FaNFIUBRIG DAY 699.61 32.09% 952.94 23.25%
suniiauuazdouresgionu 2,180.48 100.00% 4,098.89 100.00%
AUNSRULANAUTINLTHN UN5RUTIN
suilsaanu
. 1l 2553 920 6 LAaull 2554
WU2E: AIULIN - — - —
U Sauaz 31U Fasaz
snelfannga gy
saldvan
selfannnisane 227.39 55.77% 153.66 83.35%
elfannnisaenanFns 166.33 40.79% 52.35 28.40%
selfannnslifinng 1.55 0.38% - -
eliBu 6.06 1.49% 2.96 1.60%
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AUNMTRULENAUTINLZHN UN5TRUTIN
aurlsaanu
L. 1l 2553 920 6 LAaull 2554
WU AIULN — — - —
U Saaaz U Sasaaz
flsandnauaniaey 6.40 1.57% (24.62) -13.35%
gausela 407.73 100.00% 184.35 100.00%
Aldangarnnigatiuau
e
ﬁunuﬁummﬂﬂ’mﬁﬂ 143.97 35.31% 68.10 36.94%
AW BLATLEIN IR 132.01 32.38% 41.18 22.34%
FuYULENNg 1.86 0.46% - -
A ldane lunnseuazLizme 78.62 19.28% 4276 23.19%
FaNATgane 356.46 87.43% 152.03 82.47%
AnlsraufiununenisRuuasmBduliifyana 51.27 12.57% 32.32 17.53%
Fuvunienistu 16.41 4.03% 28.44 15.42%
MERUlETRYARS 13.13 3.22% 19.43 10.54%
ls (avu) gnd 21.72 5.33% (15.54) -8.43%
flsquiadauiifugasifeduiim 12.76 3.13% (18.71) -10.15%
AUNFRULANAUTINLIHN AUNNFRUTIN
1l 2553 920 6 LAaull 2554
NrzudRudnaINnanssNN1sANLHRINY (Ruuin) 28.61 (57.27)
NITUARUARAINAANITNAINU (R1ULW) (413.26) (183.84)
NTZUARUAARINNANTINAAUNRY (RuLn) 427.03 396.55
ARINAIUANINAGEY (L) 0.24 0.23
ﬁmmzﬁquuﬁauﬁﬂ'ﬂdqumﬂaéﬁ@ﬁu (win) 212 3.30
fnlagasiatiu (um) - Tugoud WwaesDadjuidinlug 0.03 (0.04)
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3.1 nmsdsziliunanauunulnganis

Tunisdszdunanauunululasanisleslwiingis 5 uis IFA 1H4R%UsznnunimenisRunaenangnisaLfinuaes
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(1) A5ayannilaqiiugne (Net Present Value — “NPV") flunismgasnifaqiiuassnszuaiuangriaadlasinis Samaiu

o o

yartlaqiiuresnszuatiuanidi (Cash inflows) Winsine yartfaqiinaesnsziaiuanaan (Cash outflows) Ine’ld
R S AV B P g o da . o s o edny
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Aa yarilaqiiugns (NPV)

(2) Tpemauaneuununelu (Internal Rate of Return — “IRR?) ilunismdnsmanauunuainasyululasanisuiia
waziiludnAananiiinli NPV weslasenisiidnvindiugud vsaenanaaléidn IRR A dnsnanauunuiiilikun

asull FAinuRunliFunausy ilefasanfaeyaAaaI uAN0LaN

(3) FBNIIMNTEETIAAWYY (Payback Period — “PB”) tflunisauinimnqndnnuaasiaganis tnadnasdniluszazinan
dudiafinneaululasenisiuuda axldsrezinavinlalunishiunu IneldisAnannszuaiuanazannliiuly
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uns - An§ Va5 — 219md wazduveatndngnE iRauliguIEy
Peak (9.00-22.00u.) Off-Peak (22.00-9.00U.) Off-Peak (0.00-24.004.) 2554*
2.9278 1.1154 1.1154 0.9490
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nstuiidaassnAnAsLinNNsdaLazen Ft
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e Ansins-datug Buunsaantasunazlsalniin
Ausulselnih 5 une

hununnsuaandssnlnivimalneieasset] 9.78
9N AAHLNNgIas NN, (2%) 0.20
Usnnunanaanasulniin — gnd 9.58
utlenaniilu

FruNTARNANUINAN - gnE 999 Peak hour 5.82

arunsaana Ul — gns dae Off-peak hour 3.76

wnewe: ¥ IFA dsznnmunistinnunnsn@nnasaulninaealsslniins 5 uwis TneieuiAesiy SPKR1T iesannegluiunlndinssiu

SRIINTAINANINTBILESLTAR AR AR
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7 Walinmualfusamadn 1 lunisaan e nndsnungsenfingfsyanannnnsuaandsauliiin (power output)
%ouaz 100 LLiRAGNEUNER W= lHTisnImsdenan wienaz 0.5 rallnaanangnistseunminig Famnedaiunninis
ranlnirealsd e anaslusnsiiyind Tnelutlgafingreanisdssununig power output TB9LASTARLAIRNTIRET
azatisatas 85

o o

LHSLTAR LA TALTAINANITATRANLTENALAEIN B9LANN1539 power output TBIUESITARLAIBNNAETNNARNLES WLLN

117 23 AN output TRALETAGANNTIRENANNINENSR8AY 8.6 vial output FREIAY 91.4 e Ly maximum output
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£1i31113 SPC 1lseinnsnisnnuuananliunis COD 184 SPKK1 lumausuanan 2554 Tuaneilselnfingn 4 wisazaiungm

U

coD AUszunniiAauLNEneu 2555 T4 IFA HAanudiudnniuuanis COD aedlaelniln SPKR3, SPKR4, SPKR7 uas

a

SPKR8 Hanuiilulils Tnednedeanszazinanlunisnea’ieaseaes SPSN1 uaz SPNP1 dalfinandausinisufutlganam

Auila COD fluszazinanszanns 6 - 7 1hew sansisansesuzes MML flideyadinisnasdislssiniininazldiogn

szaneu 24 - 26 §Umn9f asnalafnIuduFy SPKK1 11 IFA Uszanauinisliifinng COD UszanaufauunsiaN 2555 A1

WANANNNIZNNTEI

yaa1me i luusiasd]

SPKK1  AadnazEuautne Wil dinssuulfdseunndiutl 2555 doulsalifingn 4 wiis ArpdnazEuatnine lwinin

sruulFUs T AR uINENE 2555

yarae Wi luwsiastl Ausuaindnanisiude il guiuBuianisndanadasuluiln uazanuiy Power Output
(Output) F@euKEAAUAIR AR UL TnaTiEnInanIsRuuandsaat 19N sAUIngaAIN s e I AL

2555 — 2559 A4R15T

yamanelnihrasusaslselniin 2555 | 2556 | 2557 | 2558 | 2559
Prsnaunisu@n iniingegatng Peak (Aindms-dalug) 5.82
Prsnaunisu@n iniingeagadng Off-peak (Fingdms-daTig) 3.76

gnaAnnilngulugas Peak (L) 3.0449 | 3.0449 | 3.0449 | 3.0449 | 3.1667

g|lO| | >»

ﬁmiﬁﬁﬂﬂ%ﬂm‘lu‘ﬁqq Off-peak (L) 1.1600 1.1600 1.1600 1.1600 1.2064
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wamanglWihaasusazlsdlnii 2555 2556 2557 2558 2559
8n3AN Ft (L) E | 09870 | 1.0264 | 1.0675 | 1.1102 | 1.1546
Output 1BIUNITARLAIANTIAL (Baeay) F 100.0 99.5 99.0 98.5 98.0

yar11e Wi (Fruwan) (A x (CHE)) + (B x (D+E))) x F

- SPKK1 31.54 31.76 31.99 32.23 33.35

- SPKR3, SPKR4, SPKR7 uay SPKR8 23.65 31.70 31.93 32.17 33.07

) elFandauiinsiansudelwiln (Adder)

12999 5 wita M5 udqwinsaFude il lusmnsn 8 un/Aladns-dalug Wuseazinan 10 TiuannduBusudaans

Wiy TeefAlinwnien1stunanafaadnanisatuansgldanndtminnsatfude lWinndgniutl 2555 - 2559

SIRERN!
s1¢ldan Adder 1asusazlsdlnii 2555 | 2556 | 2557 | 2558 | 2559
WBrnunsnaniilnndesied) Anzdad-dalua) A 9.78
doufinsanuaelniin (Adder) (Uw/Aladad-dalus) B 8.00
Output 24uRLIARUARN TR (Faeaz) c 100.0 99.5 99.0 98.5 98.0

s1¢/lfan Adder (8114Um) (A x B x C)
- SPKK1 76.64 76.25 75.87 75.49 75.10
- SPKR3, SPKR4, SPKR7 way SPKR8 57.48 76.35 75.97 75.58 75.20

T 13
a a

wnawe: *anglFann Adder azamusnuanilEunaulniandnliiannn e livnaudaniiunisees nvn. suszidavaeansiiidouniinne

3) elFannnsrneANsLeniAsAn (CERS)

s181liann CERs unefeselfiannnisenamnduauashin aaauauainiBunmfing Gaunszan (Green House Gas:

GHG) anunsaanasiianmeanfineuaedlssiWiusasisg visli spC 1A5udeaueliessiuaadun 5 woAaniew 2553

=

AnuTENnedefundsauszndslssmawianilaludszinadeng e Tnelisna1iauete CERs 71 8 yleslasu

Asuaulaaanlasset] adnelsfinan SPC fawinnisreansid CERs anuiaeuiinandes delaatnfugalaseanislu

a v

Uszinalnaazlfinandseunns 1.5-2 ?ﬂumﬂ@wﬁﬁﬁmm COD (§19894auaa1n Thailand Greenhouse Gas

b}

Management Organization) Adiils IFA Agtlszannsnigliileelwilniis 5 uwis Guiudanelfainnisane CERs Aawsitl 2557
(il

A3 NN RuRaRIsIatinan1sAUInIe AN CERs duiutl 2555 — 2559 Famn3na

seléan CERs 2ausazlsslniin 2555 ‘ 2556 | 2557 | 2558 | 2559

131104 GHG Nanunsaanadldannnisanibiuanulseluiin A 5.21

(Fuaiuaulaeanlasall)*

$1ANMANALEY CERs™ (Un/sdiuaniuaulaeanlafsetl) B 341

Output 284uRsLIaRLaRTne (Saaaz) c 100.0 99.5 99.0 98.5 98.0

s1¢/lfia1n CERs (&1411M) (A x B x C)
- SPKK1 - - 1.81 1.80 1.79
- SPKR3, SPKR4, SPKRY7 Llaz SPKR8 - - 1.36 1.80 1.79

wRNEUE:  * Aululae SPC
¥ a P Y | e o - o P ) ' ¥ a
* 39A1278 CERs §1989ansaaueteidiesiun 8 ylssesiuaiuenlaaanlad audnsuanianui 42.6648 umsiagls (81984
AnsunAsuiszmalng o1 uR 19 nangAN 2554)

¥ v
o al ¥ oo

9% o TTaqiiis Tasennslavlnfnaus 1eatdmeasaes SPC 71 COD wia liun SPKR1, SPSN1 uaz SPNP1 glapsag/lu

. o o N , e doanya oy Py
ITUINNITANULRNTIDDUNA CERs AMNUUQENIUNLNENARN IQEJ‘V]F;I\TSJVLQL?N?Ugﬁ"]ﬂiﬂ@’mﬂqi‘iﬂﬂ CERs
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4) elFan

Wuseldaneanidedu Inanuualisnseandscdinaaunindldnssasas 0.87 (F1989a1namnsaaniisRulinues

suAnIn@nsing o4 U 22 nengAn 2554)

ANNAFIUAUNUUALAT T8

Fuuuazatldansaaclsd i Uszananistaagiismsves SPC Al
(1) funu Operation and Maintenance $aa 1181 wIAY SPC UsenaufiagA1ussu uaza 11 iua L fuyuludoud

1Hud Q‘LJ,‘V] SPC LiEIﬂLﬂ']J"Q’]ﬂIi‘\‘lVLWW’WEﬂ?mﬂﬂi"]‘ﬂfﬂﬂﬂx‘mu

¥ '

@) Huuatglnsallunisdenuaniingeinunlseluiln wunediunusetiilscunmunistwine igdnsnianuns ol

q
'

siatiaslinaananyuaslsalniin
(3) AndsyAude Uszunos 1 &ruunsed)
@) Sunudw WundnsadaliniuiigEeunsyanluwsiasl uazau

- ol a v
AnNAg UM HIule

i

szannunissmnanHIulEmy ﬂmaLﬂu”LﬂmmwaﬂiuImuwmmﬂi\‘ﬂwmm 5 wite lE5uann BOI #ail

A
17 1 - 8 winiuesaz 0 aaenlsnaudnan®

77 9 - 13 windu%esaz 15 aaenilsnawinans

1191 14 - 30 wihiLBasaz 30 aasnnlsnaudinang
aunsg A ldareasuuay sAuAaNTIA

SPKK1 #nnsasulunsuuazginsniundauudn InefiFnlanaaeusn 630 §1uun uazfiEnnsaes SPC Usznnninig
A ldanelunsaanuaaslsningn 4 wistasenisas 650 druum Teadlszanurndngeginend Anauuazdoudiuge

Aeu AnegaialsdWinsaniedulnsanisazsznnns 610 81w waziiluRunundnsedlddmFuaiaanufunnuaes

q

' a

Afiau Alfutqeinu sasuanidae uazgunsnllniingineiinun 14 lunsrieaine anlasanizas 40 &ruwam

IFA U3eu1nun19aARUaLIeauaazTATNN1IANNUAN AN T ATEda TmﬂﬁmuuﬁﬁmdﬁﬁumuﬁﬁiméﬁﬁuLwi@z

1 d

TATeNnay aﬂlmwulumu ﬁ’]‘ﬂﬁ“LI‘]J‘Nﬁ AuunazAnaasuiuuan L%@\iﬂ’]ﬂﬂ’]?@ﬁsﬁﬂﬂﬂﬂ? &N ELIL‘T]‘H LNILTAR

Q 3

v
o o d % d o a

waseiaduazaunaiines lHin1sdnindyyinisdndauariunsusandessiuuia sonisfisusiulaunetleetu

o o = o o & o . ! ¥ o g3 ' . I
ﬂ’JWNL’&‘F;I\i“ﬁﬂﬂlﬂ?"lLL@ﬂLﬂ@ﬂutﬁﬂﬂﬁ?V]’]ﬂﬂn_llﬂn_llﬁsﬁﬂL\iulﬁli’llﬁlﬂﬂﬂﬁ‘zmﬁ@')ﬂﬁuﬁ m”l,‘vimmmﬂ@mmnﬂu@qﬂmmﬂlum%

o o

d‘ TR sy a P &y ey = ] = A d ao
ﬂ@qmLﬂ@ﬂu@ﬁn\imuﬂ@’]ﬂﬂ_l'q']ﬂm@‘U?ﬂqiﬂ?ZN’]mﬂq?tQIuLUﬂ\ﬁ B NNU IVLLWﬂxtﬂ?Qﬂqﬁ\NH@ AMNITAIVIULANINIWUNUTEN

<

v o

o vl v = S
m@@gmmnwu% TIEHACLAEAPNU

U )

NTRINY szananisiag SPC (Auum) | dssanmunisiag IFA mananaassingzad (Aauum)
SPKK1* 4 Tsdlfl SPKK1* 4 Tsqlnin
gunsalpeuaznisTieain 580.00 580.00 580.00 604.00
i ul,mwmumumﬁ AY 50.00 30.00 50.00 46.00
Runudnses - 40.00 - -
HAAINITAINUTIN 630.00 650.00 630.00 650.00

WNNEWR: *SPKK1 Hnnsasuasaudaunedau thud 1hu unasasuasaniing fiwiu Iag SPKK1T Snnsamuluiituuasdoulfulpinuaendie
49 tilasannyasniiauses SPKK1 whiiu 41.26 &1uum degandnTasiniinusisaus

= Huyarnisasusialsiniin
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v v v
o a

Vel Ruasuludousinelinisdind1@enspasil ($19893neunnsRuaeiisem)

Ruasnuluunatasuasaniing FnAdaNIIA 30 T

Ruamuluang uazlnseaisau FnA1AENTIAY 25 T

Ruamuluianginsniaw AnANLdaNIIAN 20 T

a

| s | o = | N |
mwmmmzmuﬂiuﬂgwmu laifinsinA1@anAn

ANNAFIUTUNUNYULILY

o

Janginsniduiunisneailsdnihunsdoulifunsinmenaingdnaimitg  aedsnalilsqlniinlaisiasdse[udn

U

reainenieulul 2554 iavun te o Aull 2554 Arngnlsalnilnii 5 uwisariszazinanlunsdnsziudineaisagy

b4
15lumnsna
. yaANsiiszRuAnass e luwaazil (@1uum)
Tsalul#dn
2554 2555 59U
SPKK1 570.00 60.00 630.00
SPKR3, SPKR4, SPKR7 Lay SPKR8 220.00 430.00 650.00

Avualiissasinanfuniieasyinty 60 Su aNszaziaai nnn dsean Wi WU lsalwin wazsvazinandnszuiliede

Wiy 60 dusaAsRRmeNliFuangananmine

ANNAFIUAUNUNINNITITY

¥ a

NUTVWITAIANITIA

U

1

1TAseaiaRuunaiadiazliiue

o

5

UNFANADILUNITINY U

a '

nazifluuiasatu el s Wi as 1

e SPLOT 145y Geanifluliluanwuizaainislidufson (Syndicate loan) ansuianslulszinalnesauiuaniiiu

nsRulusingilszinag lnefszazinanistissAutusiuvet? 9 - 14 T uarliRufjdnludnsdountidusanuwingu 70 se

30 neA1adn SPKK1 aglifussiuftinssazanafudiuan 441 &uuan lwanuenledlniingn 4 whalffusaRuia

U

seeizeinuaNUIL 455 Auunn Tasmadnazinisnaasin gt 2554 uaziinlffinnedulutl 2555

v
o

v
o

= dgl dl a o Yo a v o g IS ] dl | o dgl o o dyl dl
MU Elﬁ"]ﬂﬂﬂLU?;IV]U‘EHV&@?U@’]T]Lﬂuf;]ﬁ"]u[ﬂﬂﬂ@’]') sdouniludmsmenideaaasuazanmeanidaan Inadndauaag

Ruifufilenmeendonsiiaailudadoulszunnfenas 13.5 Tesdufiiunomn BEmdununisdnszAuduiiuuag
m@ﬂLﬁyaﬁwi@”l,ﬂfj(é’wﬁqmﬂLLmum‘;‘fﬁwaﬁzﬁuLmzﬁmmmfﬂmﬁyﬂmm SPLO1)
Wiae: AU
o SPKKT SPKR3, SPKR4, SPKR7 Uuaz SPKR8
Rufin o Ausan panifiadn Rufdin o Auson aanidadn
2554 389.26 4.63 20.93 0.17
2555 404.37 2050 41827 21.20
2556 362.95 18.65 375.53 19.29
2557 319.60 16.58 330.81 17.16
2558 274.65 14.43 284.43 14.94
2559 228.23 12.20 236.53 12.64
2560 18057 9.90 187.37 10.27
2561 13175 7.51 136.99 7.80
2562 83.61 5.09 87.32 5.30
2563 39.77 2.67 4142 2.80
2564 18.83 1.16 19.82 121
2565 8.00 0.42 8.33 0.44
2566 5.26 0.16 5.51 0.16
2567 2.41 0.10 2.56 0.10
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3] SPKK1 SPKR3, SPKR4, SPKR7 Laz SPKR8
Ruiiin o Auan aaniadn Rufdia o Auaon aanidadns
2568 0.00 0.03 0.00 0.03

o & Anve N o a =~ e P =
hZFNaNINY IR @[ﬂi’]m’aﬂL‘LIEW]im‘LIWmﬁuﬁmiW’lm‘nmuﬂi:mﬁ%ﬂmemuum?Ldum\iﬂi:mﬁ’wnm’mLL[ilﬂ[ﬁl’l\mu 1paNNIARINASNLAY

N eV

fRs1neefaAEn989iy THBFIX (Thai Baht Interest Rates Fixing) 521y 3 1Aaw Ingl IFA #1989 THBFIXszeY 3 1Ae1 M 19
nINQIAN 2554 iU 3.33808% (MuN: seeimed)

ANNAFIUDATIAIUAA

dnadauani i lunisAunigaaiifaqiiuaesnszuaiuannaindnlasanisazannsannliluauan Aruaniangunu
N9NNRUTRAYn91MIn (Weighted Average Cost of Capital: “WACC”) mm‘ﬁ”mdquﬁunummLLﬁi@:TN"LWi”/h AN
ReulafiaadiazliFuananitiunisdulnedwgeainenlan spLOT 155y dvldundmandaunii@usiau winiu 70 sie

30

AJ = al o a} A o o dal
FellreazianuazsaulsnldlunnsAuanaetl

WACC = (DV)*Kd*(1-t) + (E/V)*Ke
el
DV = widuiinszaenidt / (duvsmiauisinszaenid + douesifiety)
= 70%
ENV = dnurnsfediu/ (duremidunanezeenids + dausesiiediu)
= 30%
t = gnan1BEulATAyAranNATELszTemd BOI
Kd = ﬁunumwﬁ”ﬁuﬁﬁmimﬂmﬁa Tnel Kd ﬁl%iuﬂ’]?ﬁ’m’lmé%@ﬂ@ﬂﬂﬁm‘i"lﬂﬂﬂL‘]‘j”?_ll:‘mﬁ:
waeffismnsenadlsd i usiasuidlizn Javiibenas 3.96
Ke = funuresdeutesiiiediu Auindliann Rf + Beta * (Rm - Rf)
= 11.06%
el
Rf = Snauanauunuilidauides #1989anndnsnanaLunuIesiuaLinsFguIa Ina e
PILVABEIAR 30 T 0 Tuit 19 NINNIAN 2554 MNANNAZIUINLTEMAzIAIALTU
qiﬁ@fm;mﬁifmﬁm fawhiisenaz 4.33 setl
(‘ﬁlm: www.thaibma.or.th)
Rm = @j“mwam‘uLmum?v'ﬂmnmmmu’lummmm”nm*wﬁumﬂm;vmﬂ‘vm (& 2518 - Jufl 19
NINHIAN 2554) wihiu%eeay 17.28 metl
Beta = @j“mm'f;umwLa‘mmmmamnﬂuﬁﬁm Fefauiupuidsmesmainlanmuiinebs

A NALRAL Beta 289 SPCG faunad 11 ialilfiAn Beta NazfiaunInauide
duiuslalndraspnnuiiuasannign davindu 0.55 (n1: Bloomburg dasya o4 S
30 {QuNeu 2554)

t2
Y o

mnmumﬁﬁﬁuﬁmmdm@m?ﬁwﬁu ANNNIDATUITUAN WACC TRt
WACC = (DIV)*Kd*(1-t) + (EN)*Ke

Iner WACC azuistiunulaseairantdasusaziselniin samnsng
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1l ansnBRulalAuARa WACC
Hi1-8 0% 6.21%
Y 9-13 15% 5.79%
U7 14- 30 30% 5.38%

v v '
o

et IFA  AlARANT N UFLANE RN AIUAAAINAINRINNANTZNLLBIGNINAGEINIINIAAA (Discount for lack of
marketability) 1389a1nNa911A34n13 139 IS 5 WHHANINARININITAAIARIUNNLTENLLWTE SPCG Faifluiizem

aanzidsulunanauannineg

AN3NATLUIEHNIUNNINIEUARUAR (M9 AULN)

SPKK1 2554 2555 2556 2557 2558 2559 - 2584
selFannnisanminelniin - 108.18 108.01 107.86 107.72 1,499.84
salfiainnisane CERs - - - 1.81 1.80 29.24
meliau - 0.26 0.35 0.35 0.35 1.74
gelfsan - 108.44 108.36 110.01 109.86 1,530.82
FunuuazAnldans - (34.16) (34.47) (34.67) (34.87) (945.20)
fnlsrieunen e uaznn - 74.28 73.89 75.35 75.00 585.62
i nERulE - - - - - (70.46)
19N AdeNsAN - 20.63 20.63 20.63 20.63 497.47
A ldAneaay (630.00) - - - - -
Ruyumyuieu 60.00 (63.53) (0.01) (0.31) (0.01) (1.57)
nezuaRuanIa9nanIg (570.00) 31.38 94.52 95.67 95.62 1,011.05
yaraqiiureanIzuatiugn 215.02

SPKR3, SPKR4, SPKR7
2554 2555 2556 2557 2558 2559 - 2584
uaz SPKR8*

selFannnisaninelniin - 81.13 108.05 107.90 107.75 1,626.77
selfa1nnnsane CERs - - - 1.36 1.80 29.69
el - 0.20 0.33 0.35 0.35 1.83
selfaan - 81.33 108.38 109.60 109.90 1,658.29
Funuuazanldane - (26.46) (35.52) (35.74) (35.94) (978.69)
flsieuneniouasnn - 54.86 72.86 73.86 73.96 579.59
9 AERUA - - - - - (68.26)
an Adessan - 16.32 21.76 21.76 21.76 527.40
AldAneaay (650.00) - - - - -
Lfmnumuﬁﬂu 430.00 (432.65) (0.89) (0.23) (0.08) 2.50
nIzuARUARTaINanIg (220.00) (361.46) 93.73 95.38 95.64 1,041.23
yaraqiiureanIzuatugn 204.94

PUELYR;: *ANTLEANLTzNN N TNz Rud nraalss Wi usaz

v

anannAgudinegiu IFA Thdssifiuanuanvnanuazesyarinisamululasanig TnasgIFaam

A6ilsziaiu A8N1TATUIN SPKK1 Taaln#inan 4 wsia
1. yaraqiutuan NPV = CF, - CF /(1+WACC)' + CF/(1+WACC)” 215.02 §uum 204.94 §1uum
(Net Present Value) +o + CF /(1+WACC)"
2. dnuanaLLnuniely IRR = Z (CF,/ (1+IRR)I) =0 10.59% 10.60%
(Internal Rate of Return)
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3. ST AU PB = AMUILNIANEUAUNU + (NITUARUANEIUN 6.64 1/ 6.86 1
(Payback Period) TR / nevuaRuannifinduludln

A

AU

v
o oAl

AINNNTUILRUNAADLUNUAINNITAINUAIN A919E1951 IFA - Hanuindalazanisasnululssiniiana 5 uwisliaon
duldlinnelfaunfgrunszyudadnesiu Inelassnisiiaza$reyadiinliiunigamu (NPY annisamuiiuuen) dmiy

= A = A ]

SPKK1 %wgmmmumnu 630 &1L H NPV winfiu 215.02 §1uun wazdniulseluilngn 4 LLme'?j'quH@ﬂﬁmenuLme
650 &1L 5 NPV Wi 204.94 &nuumsialselniin Anulu NPV Taesasdusulsslniinia 5 uwds wiiu 1,034.77 &1uuam
u@nmnf:mimnulu‘ﬁiﬂw?*?\hﬁq 5 wialiinamauunuainnIsasnu (IRR) Iuiw'fuﬁ'zgqndﬁEﬂ’unum\imiﬁwumimqmi (WACC)
Wiragendnsesar 6.21 InadiszazinalunisAunuduiu SPKK1 uazlsaluinan 4 uiailuscazinan 6.64 1 uax 6.86 1

ANNAAL

2, 2

3.2 msusziiunanauunuraInsidvinsanishasinagianuaas SPCG

SPCG liinatu SPKK1 t1une SPC FaifluiizemdeaiiluyaniFduasuauau 132.30 S mumaniudndaubenas 70

a

o o o

eauasnzidaudnszudia uenannii SPCG 1iaueveeyiRgeudmiunisacululsdlWiingn 4 uiatunne SPC lun
SPKR3 SPKR4 uaz SPKR7 ifluyaf1@uasyuanuau 117.00 Auumnselselnin Anidludndouiesas 60 m@mu@mmlﬁﬂuﬁ
padnaziluaesusazlsdvin uazaanulu SPKRe fuyarn 195.00 d1uum Amiludndaubaasy 100 m@mu@mmlﬁﬂuﬁ
pndnaziiluzaslsdningsnans Tna SPCG %1@1’%m@ma‘uLmumnmmmuﬁ\m@hﬂugﬂ*’nmGuﬂummwﬁ%iﬁmm
Tealusiazuviainume SPC uazfiflediures SPCG aglifunameuunuiiiuglsssuainfuliumadnganunisfuenis

131789 SPCG Annannii

Imﬂmiﬁwﬁqmﬂmmﬁgmﬂ@zmmmsmqmiﬁuﬁwﬁuﬁwm IFA lfinnsdszidunaneuunudl SPCG aglfFuann
mmmuiuimmmﬂmiﬂ%ﬁa 5 wivluztlreanszuaiuananntuiuna iy uartsziluanuanivnauna1edan13auing
Usziluyaarfaqiureaduiunaningad ﬁﬂ@uﬁmﬂ@mﬁumnuﬁ'uﬁumm SPCG  Tuudazinsenis Inelddnsndauan
(Discount rate) aMnEunUNINsIUTaLadl (WACC) 199 SPCG Lieaziaulfiiufsuanauinuaesnisasuainiuyuasslu
laqiire9LsEm

¥ o

= N T o - a A o oy
213 rzanainisRuilunaansdfiudainaulneldnglsrasdine Ussiiunanauunizesnisidininsienisnasinases]
fadiu SPCG a1nnisaaululasanisiselilnluaiell neldidnsuznisdszneugsia naziAsegiauazaniunisainily

flaqii InemnanaziAsegiauasifadeniauangu) Alnansenusianisaniiueuediasanis sanisaniunisniaesideni

o o a

nalasuuasliateiibdAnyanaunfgiusanandasiu naneuunuainnisasuidseifiuldinuisiazilfeuudlasly
%4 ] o a o U 1 o 78 4 a A o & o U 4 b4 al v o 4 o 3
Faeduiu uaznisdezidudananalianisoin 8 wBeawenuileanndngussasdsananndneiiu uasilfiduieyndndd

SPCG SPC wsangquiitmtasduarinisans Suiunanufitlszunnnig

v v
o

el annAg AN 1 lunsdsuilunaneuunuaes SPCG Hddsialilil

anuAgIunITIESuluaa

-

° 4 U a o 1 = ' a v o (2 R4 o a tdl
muumiunqmmwwmauu‘iﬂmﬂumﬂ’mL\mﬂumlmmmwﬂuﬂmm”luu'aﬂm’]@ﬂm: 100 1RNRNUIUNUNAINIGTD

U )

gl nrendaainnisdisesminnguang wazn1sdiRnNudninuein1sA1s Ruandnses sandandninousian

a

dyounfidnSuilunBasbesudaluusasd]

L1}

a

& & oA o v o @ PN = o o P Y a o vy a
el Tunsana Ruiunasnanand teelwinandusies  frmnuReulananaesdoyofiutu (Ewdeaindyaynfintues

v
o a

SPLO1) AN
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® DSCR (Debt Service Coverage Ratio) laifiaeindn 1.2 win
Tnefl DSCR = sefurieunanids M AndensiauazAsinamig / Guiu aenidoens uazn19sn1an1sRuaui
v o 1 v vyd
fesdnszriafliftn
a o a o o o o a v d’l U o o a P~ [ U dJ

e IneiuRuandisesdmiunistisrRusiusaraeniadnadwiuRud vsrazandlifioands 2 lnsuna 39anns
° v a =3 a A b4 = o a o 4‘ dalG o a
AIAINNsENRuszaze1fNaRdy sl siesiinnsiutuandiseaiienistiiiuinuiulugegailszanm 45
&uum IFA Auualiiiuansuiudinaagniudisedliaunssisdugassazinanlunisdnssuiiduiiulull 2568

L1l

waznaaaniulilselniihinsasiuandrsasdumnanion 1 ruumnliineduluunyuitaudisasaulng
ANNAFIUDATIAIUAR

fnadauani Ll lunnsAuinyadiiiaieenszuaiuanainRuiunanaiadn SPCG azlafuainiismeaais 5 ualu

AUNAB ﬁmqmmﬂﬁunumqmiﬁuﬁqLﬂﬁﬂmqﬁmﬂfﬂ (Weighted Average Cost of Capital: “WACC”) 9849 SPCG a1N41

N19EUIINIA 3 1haU Auga 1 31 Hwan 2554 TpaAnilelananssnuaasRuiinyuuas Iufiunasinduainnis

1%

puiiunisladlwingia 4 wis Fellssazi@asnuavsianlsn1dlunnsAanusnsiail

WACC

(DV)*Kd*(1-t) + (E/V)*Ke

=)

Tne
D = uiauiinrzaenidaanaunis@ums o 31 Junaw 2554 + Fuifdulunisduiu
Tasannslastiiia 5 s
= 566.17 + (441 + (455 x 4)) = 2,261.00 &1L
E = dounasfiiefiuaineunisRusn o 31 Sunau 2554 + §ruautuil SPCG Heviiumu
1 SPKR3 SPKR4 SPKR7 uaz SPKR8
= 571.13 + 546.00 = 1,170.13 A1uUm

n o o - o P
Wnewin:  IFA dszannunisianuaniui SPCG Aaaiinmululadlniinis 4 wisdananunann@uiia

v

Nuandouaesiiieliures SPCG fmunmuuanaNszingeds et lsfimuRuauaudingisenann

QU Ll
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ANN9fjENRY Feasiinlil SPCG Rdauaesiliafiuanauazdanalifiununieanistuiaeds (WACC)

ANA9RNT IFA tszanunng

v
a

DIV = viAURTInNszaene / (Mﬁmuﬁﬁmim@mﬁ”a + dourefdetiu)
= 66.93%
EN = douresifiiediu / (Milnszaenids + douveciiiedu)
= 33.07%
t = fmanEulATAyArasesas 0 2
wanein):  seflianmsRuiiuadnasingalifunseniiun RulEaAyaeanuszoaiugang

=

11m91 65 M3 (10) AsldAnansznuluFesdiunuaewiidundsinad vitefiunuaesnaniiodisfiay
L
ARAIAINNNTUTEUTAMBERNUANNIA WU NNNTRUTRRY A IFA Asinuualignsn®

RulsffymealunisAruannanauuuaes SPCG MazlifuanRuilunaiuegisanns 0

a

v dsja Aﬂld d’l Aﬂl A 3 % a o dsl v Aﬂl
Kd = funuremil@uniniszaenids Kd Al un1sAueugedsaindnsnenide Sufiaas
189 SPCG TnaRufaruluaiiduduflulasanislsdlilndsnuuaseniing Gawiniu
v
S08AY 4.55
Ke = funuassdruzasiiadiu Aunlfan Rf + Beta * (Rm - Rf)

= 11.45%
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Rf = gnnanauunun hifiannudes §198anndnsnanauunuIesiusins guIanaeng
ALNAREIEA 30 T ou Fuf 19 nengAN 2554 AananuAgIuinLTEnazdiaan iy
genantvsieiiios Jwiniuesas 4.33 slall
(ﬁm: www.thaibma.or.th)

. o o wo oo » .

Rm = gnamanauunadtaInnsaulunaananninduiatlszmalne (1 2518 - un 19
NINYIAN 2554) WinriLsesas 17.28 oL

Beta = SRsNdauAMNIRENT8IN19a UL WeeuAuANRENTRIna A tnasand 9B

aNANLRAL Beta 284 SPCG flaunad 11 wialilfiAn Beta NazfiauninAuide
duuslFlnAipssnonaiuasauniga $9vint 0.55 (1N1: Bloomburg faya o dui

30 HQuneIu 2554)

v v v
o o A

M9l AnaunAgIuendauandnabiu aamsnAunue WACC 1Hdsil:
WACC = (DV)*Kd*(1-t) + (E/V)*Ke = 6.83%

annstszriunmnszuaRuangediasens wudilselihusazuisazarunsndjifinuenlanisiiseduandises

N1301794A491 DSCR wazBuanaTuualisauwst 2556 Wusull ssuanalumniss

DSCR (1911) 2554 2555 2556 2557 2558
SPKK1 n/a 2.04* 1.25 1.60 1.61
SPKR3, SPKR4, SPKR7 uaz SPKR8 n/a 1.56* 1.62 1.62 1.63

wnnewn: *lull 2555 Teelwiiusiazuisdaliainnsnana Suunalfuddiazil DSCR w1nndn 1.2 wih iWasanndelidussgRenlalunismnsedu

ANANT93AUU 45 UL Teazussgléiludl 2556

IFA vinnnsusennunisRuiiunaanaluusdaztl uazArunmyasifaqiiuaesduiiunasinan nelddnssiununis

v
o

N7RLALBILFEN (WACC) Wludnandquan aell (idas: &1uu1m)

SPKK1 2554 2555 2556 2557 2558 2559 - 2584
Rutfunadngediasnig - - 19.07 | 35.75 36.24 74117
Rurfunaana SPC/SPCG (Gatay 70) - - 13.35 25.02 25.36 518.82
yaAntfaqiiuresnszuaRuanan@uiiunasne SPC/SPCG 246.28
ﬁumnu@luﬁumm SPC/SPCG (132.30)
YA TR URUAANAINYAATR WA 113.98

SPKR3, SPKR4 waz SPKR7 2554 2555 2556 2557 2558 2559 - 2584
Rutlunadngredlazanis - - 34.90 | 3545 | 36.41 702.01
Rutfunaana SPC/SPCG (Gatiay 60) - - 20.94 21.27 21.84 421.20
yaAntfaqiiuresnszuaRuanan@uiiunasne SPC/SPCG 204.98
ﬁumnu@luﬁumm SPC/SPCG (117.00)
1AATAq I URUAANAINNYA AN R LAY 87.98
wanewe): *AnsanandtlszanunisnssuatuanandulunaananeslssiWiusazue

SPKR8 2554 2555 2556 2557 2558 2559 - 2584
Rutfuradneaedlasenis - - 34.90 35.45 36.41 702.01
yaraqiuresnsziaRuananRuunaang SPC/SPCG 341.63
Suasyuiufiuaes SPC/SPCG (195.00)
YaATAq URUAANAINNLA AN R 1A 146.63
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