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Business Overview

 Sales & Service
Authorized Partner

 Solar Farm  Solar Roof e Steel Roof
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L Cooperation in the Development of
Solar Roof project

On 22" July 2019, SPCG Public Company Limited signed the Memorandum of
Understanding (MOU) with 3 parties : MUL, PEA ENCOM and KYOCERA

Joint Venture 1. SPCG Public Company Limited “SPCG” 35%
and Investment _ L : . ¢ .
: 2. Mitsubishi UFJ Lease & Finance Company Limited or “MUL” 35%

Proportion
3. PEA ENCOM International Company Limited or “PEA ENCOM” 20%
4. KYOCERA Corporation, Japan or “KYOCERA" 10%

Registered 100 million baht

Capital

AUl rights reserved.
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.. SPCG Public Company Limited or “SPCG” will have the duty to provide
engineering, procurement and construction services (EPC), operations and maintenance
(O&M) as well as other transactions related to the projects, including services before and
after installation.

Mitsubishi UFJ Lease & Finance Company Limited or “MUL” will be responsible for
providing advice both operation and finance, including providing information based on the
experience in the power purchase transaction and the renewable energy business.

PEA ENCOM International Limited or “PEA ENCOM?” will play a role in supporting
all necessary licenses and permits for such projects.

KYOCERA Corporation, Japan or “KYOCERA”, will support on a high quality
standard solar modules to meet the purpose of this Joint Venture.

(®) MUFG
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AUl rights reserved.

12



SPCG Public Company Limited

Ukujima Mega Solar Project

Ukujima

Ojikajima

Wakamatsujima

Nozakishima
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8 Partners

Kyudenko Corporation

Kyocera Corporation

SPCG Public Company Limited
Tokyo Century Corporation
Furukawa Electric Company Limited
Tsuboi Corporation

Mizuho Bank, Limited

The Eighteenth Bank Limited
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Ukujima Mega Solar Project

Project Overview

All rights reserved.

Generating capacity 469 MW

Construction site Ukujima island, Sasebo city, Nagasaki prefecture
(located at the west coast of Kyushu, Japan )

Purchaser of Electricity Kyushu Electric Power Co., Inc.

Annual power generation 515,000 MWh (equivalent to roughly 173,000 typical

(estimated) households)

Investment budget Approximately 60,000 Million Baht

Power Purchase Rate FiT 40 Yen / Unit

Commercial Operation Date (COD) Approximately in the year 2023

Description - Constructing a 64-kilometer undersea cable
between Ukujima and Kyushu Mainland
- The land will be concurrently utilized for both power
generation and agriculture
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Financial Performance

Sales

Sales Drop in Q319

UNIT : MILLION
oA Sales slightly decreased QoQ and YoY from solar roof business. The
T SR BN YeY . . . . ..
R ~ e oes main reason was the uncertainty in global economic condition
5 resulting in customers postponing the investment to next year. In
12182 1,265.2 ere order to drive sales revenue, SPR made some changes in marketing
_ strategies to increase our competitive advantage and delivered the
—? 2019 ?— alternative options to customer.
GPM
UNITIMILION g gy 70% 5 7% GPM Growth in Q319
T e Gross profit margin (GPM) increased YoY from the increasing in the
""""""""""" T lenen proportion of solar farm business, high GPM.
118.3 894 800.1 Gross profit margin (GPM) decreased QoQ due to 3Q was a low
. I season of solar farm business.
3Q18 2a19 319
UNIT : MILLION NPM GrOWth In 2019
BAHT
wn W sex W ssx Finance cost decreased from repayment on debentures.
—= +0.4% Yo
________________________ : Commission expenses decreased in line with sales of solar roof
e business.
595.7 [ sag.6
 e— ——
3ane a9 39
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Financial Performance

Sales

UNIT : MILLION
BAHT

FM2018

=M% Yo¥

3.7%4.6

Imzoe

Sales Drop in 9M19

Sales slightly decreased YoY from solar roof business. The main
reason was the uncertainty in global economic condition resulting
in customers postponing the investment to next year. In order to
drive sales revenue, SPR made some changes in marketing

strategies to increase our competitive advantage and delivered the
alternative options to customer.

UNIT : MILLION
BAHT

FM2018

9%
=2.5%YoY

2,611.0

M2019

GPM Growth in 9M19

Gross profit margin (GPM) increased YoY from the increasing in the
proportion of solar farm business, high GPM

UNIT : MILLION
BAHT

9%

28

FM2018

- 57%

e L% Yo

2,168.7

mza0me

NPM Growth in 9M19

Finance cost decreased from repayment on debentures

Commission expenses decreased in line with sales of solar roof
business
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Financial Performance

Liabilities & Shareholder’s Equity

Debt to Equity

3Q18

X X

3Q19

1.00 ® 0.63

9M18

%

144 ®» 143
(o)

UNIT : MILLION
BAHT UNIT : MILLION
BAHT
221718 Hz% 29,0074 e Other assets 22;5:5‘2'6 ﬂz% 235',2:.,:'& * Liabilities decreased
growth due to net Er;JSrnMBond payment
cash generated '
from operating * Shareholders’ equity
16,458.4 50603 activities e increased from the
« PPE decreased o ' net profit 2,168.7 MB
from depreciation and dividend paid
m-nec-w“" ot o ”'D”'"‘I ‘ 30-Sep-19 o 1,2686 MB
Key Financial Ratio
ROE

9M19 9M18 9M19

255 ® 215
(o) (o)

% % %
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CORPORATE SOCIAL

RESPONSIBILITY
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SPCG’s Sponsorship
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SPCG’s Sponsorship
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Thank you for your attention

- Best Value - Best Design - Best Output - Best Service -

24 info@spcg.co.th

Q 020118111

@ www.spcg.co.th



